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Saratoga Lake Railroad. 

The fact that General Burt has commenced 
to lay the rails upon his latest enterprise-—that 
of building a railroad from the village of Sara- 
toga Springs to Saratoga Lake—is exciting con- 
siderable interest in that section of the coun- 
try, and in railroad circles as well. This in- 
terest arises from a desire to learn what is to 
be the ultimate purpose and termination of the 
enterprise in question, and regarding which 
several different theories have been advanced, 
all of them upon the supposition that the mere 
construction of a costly wide-gauged road from 
the Springs to the Lake, to be used only dur- 


ing the short pleasure season, is not the sole 
purpose and intention of the projectors of the 


new railroad. The Saratoga Lake Railroad is 
to have its western terminus at Saratoga, in 
the rear of the Town Hall, from which it will 
ruu to Moons, where it crosses the water and 
goes to the White Sulphur Spring, past Cedar 
Bluff and Snake Hill.. At White Sulphur 
Spring, it is said that the builders of the road 
have purchased 200 acres of land, including the 
spring and hotel property. ‘That this portion 
of the road will prove of great advantage to 
the visitors to the springs, who are now at the 
mercy of the hackmen when desirous of going 
to the lake, is beyond a peradventure. 

Of the several theories advanced, that the 
lake is not the real objective point which its 
builders have in view, the one which claims 
that the road is to be extended from the Hud- 
son River at Stillwater, near which point a 
connection with the Boston, Hoosac Tunnel 
and Western Railroad can easily be made, 
which would give that railroad a route to Sar- 
atuga several miles shorter than its present 
connection over the Delaware and Hudson 
Road via Ballston, is the most probable, ex- 
tended to a connection with the Boston, Hoo- 
sac Tunnel and Western Railroad. Gen. 
Burt’s new road would open to the Adiron- 
dack Railroad an excellent opportunity to con- 
nect with the Hoosac Tunnel, and as the Adi- 
rondack Railroad is to be extended to the St. 
Lawrence River as soon as the foreclosure pro- 
ceedings, now in progress, are finished, the op- 
portunity to give the Tunnel a direct connec- 
tion with the West, via the Grand ‘Trunk and 
the Canadian railroads, which are now reach- 
ing out for the Northwest, via Lake Nipissing, 
and the Sault St. Marie, will amply justify the 
extension of the road from the lake to the 
Tien River, 

en, again, anolber theory which bas been 
advanced is that the new road is being con- 


! structed in the interests of the Vanderbilt sys- 
tem of railroads, and is to be extended to the 
Troy and Boston Railroad, so as to give that 
road a shorter route to Saratoga, and one 
which will be independent of the Delaware 
and Hudson Rvad, which now controls all rail- 
roads approaching Saratoga, Advocates of 
this theory claim that the New York Central 
traffic for Saratoga will utilize the Saratoga 
Lake Railroad if it is built beyond the lake. 
Still another theory of those who are guessing 
at the intentions of the owners of the new 
road is that it will be used by the Delaware 
and Hudson Company in connection with the 
new road they desigu to construct up the 
Hudson River, through Schuylerville to Fort 
Edward, and thus secure a shorter line from 
Troy to Saratoga and the Lake Champlain re- 
gion. 

Our own theory is that the Saratoga Lake 
Railroad, as at present intended, has only the 
lake in view for its eastern terminus, but that 
eventually it will be extended so as to form au 
important part of a line which will become a 
large contributor to the [Hoosac Tunnel and its 
eastern connectiors.—| Boston Journal, Oct. 
16. 





Mexican Railway Concession. 

A dispatch dated Denver, Col., Oct. 16th, 
says that an official copy of the railway con- 
cession recently granted by the Mexican Gov. 
ernment to a company authorized to be form- 
ed by Messrs. Palmer & Sullivan has been re- 
ceived, and that the Mexican National Con- 
struction Company has been organized there, 
under the laws of Colorado, to work the con- 
cession, and then adds: 


The contract is for the construction in eight: 
years of thirteen hundred miles of narrow 
gauge rai!road, with a telegraph line, from the 
City of Mexico to the frontier of the United 
States and to the Pacific Ocean, in considera- 
tion of a money subsidy averaging $10,900 a 
mile—the total subsidy payable in railroad 
construction certificates to be issued on the 
completion of the first ninety-two miles, and 
thereafter as each twelve miles are built. It 
amounts to more than $14,000,000 of absolute 
bounty. The payment is assured by a provi- 
sion applicable to all the custom houses, mari- 
time and frontier, that no payments shall be 
made in coin or otherwise than in these Rail- 
road Construction certificates at the rate of 
$4 in every hundred of the duties due, under 
penalty of a second payment. The obligation 
of the government is limited to 4 per centum 
of the import duties in any year, Certificates 








can be bought only of the company, which is 
compelled to keep agexcies for their sale, and 
is prohibited from exacting more than par for 
them. The government binds itself for the 
whole contract period of ninety-nine years not 
to grant any subsidy to parallel roads within 
sixty-five miles on either side and permits the 
company to accept additional’ subsidies from 
the State. The government exempts from na- 
tional, State or municipal duties or taxes for 
fifty years after the road is completed all ma- 
terial for construction, operation or mainte- 
nance, exempting only stamp duties ; requires 
that mails and messengers be carried free, and 
that federal troops and immigrants arriving 
ander government assignment be carried for 
sixty per centum less than the regular tariff ; 
stipulates that rates shall not without the 
company’s consent be changed for ninety-nine 
years. 

The right of way, two hundred feet, will be 
granted through all public lands, and the use 
of timber, stone, water, etc., thereon be given 
free ; the right of condemnation of private 
lands will be under the same regulations as 
govern taking private property for public ser- 
vice. Vessels laden with railway and tele- 
graph supplies will be exempted from all dues 
for fifteen years after the lines are completed, 
except pilotage. Passengers, mails and mer- 
chandise will be exempted for twenty-tive 
years after the completion of the road from all 
dues except transit duty, not exceeding one 
dollar a passenger or ton. 

The international line must be completed 
from the City of Mexico to the Texas border, 
at Laredo, or some point between Laredo and 
Eagle Pass, within eight years. The Pacific 
line must be completed to Manzanillo, or any 
point between that and Navidad, within five 
years ; two hundred and seventy-seven miles, 
divided in any desired proportion between the 
two lines, must be completed every two years, 
but there is a prohibition against beginning 
construction at the United States frontier an- 
til the completion of the last division is an- 
nounced. ‘The company expect to finish the 
International lise to the Rio Grande,’ under 
eight hundred miles, ‘to effect an unbroken 
communication with the railway system of the 
United States, within three years. The first 
section of the line is already accepted, and one 
thousand men and five thousand tons of steel 
rails have been ordered for the work. 

The company has one of its offices at Colo- 
rado Springs and one at the City of Mexico. 
The principal office will be in New York. Its 
subscription of $4,000,000, made ‘up last sum-°” 


mor by Genera] Palmer upon the condition of” 


securing the concession, will now be ‘cajled up — 












by the Union Construction Company i in instal 
ments Tequired to do the work. 


The First Railroad in America. 

Some of our contemporaries are making them- 
selves unbappy over the fact that Baltimore has 
the priority of them in great enterprises and in- 
ventions, New York and South Carolina are dis- 
puting the claim of our city to tbe first railroad, 
and bow the Boston Post comes forward and as- 
serts that Massachusetts is entitled to the prior 
ity in virtue of the Quincy quarry road, built io 
1826, to carry granite to the seaboard. But this 
road, as well-as the Mauch Chunk'rajiroad, was 
a gravity toad, Baltimore’s priorily consists in 
having first established a railroad for general 
transportation purposes, and io having nsed upon 
this road the first | comotive éngine—Peter Coop- 
er’s—ever built in America. These claims are 
beyond dispute, They are fully stated, with the 
evidence for them, in Stuart’s Lives of American 
Engineers, Railroads are old inventions, almost 
as old as collieries, and the plan of traction by 
steam was suggested as early as 1802 by the Brit- 
ish engineer Trevethick. But the first railroad 
for general tiaffic in the world, the Stockton and 
Darlington, was what suggested the Baltimore 
and Ohio road to Philip E. Thomss and George 
Brows, That road, like the Baltimore and Obio, 
was meant to be worked by horse power, and 
horse power was first used opon both of them. 
Robert Stephenson’s engine, “* Rocket,” first used 
on the Liverpool and Manchester road io 1829, 
however, revolutiorized the system, and Mr. 
Cooper’s engine was tried on the Baltimoro and 
Ohio as soon as the results of Siephensou’s ex- 
periment became known.—[ Baltimore Suan. 








Ohio and Mississippi Rallroad. 

At the anonal!l meeting of the Obio and Missis- 
sippi Railroad Company, held at Cincinnati on 
the 14th inst., the president submitted the follow- 
ing report : 

The usual annual reports of the President and 
Board of Directors of the operations of the com- 
paoy have been intermitted since the year 1876, 
because the entire property of the company since 
the 17th day of November of that year has been 
in the Custody of the Circuit Court of the United 
States for the District of Indiana, and has been 
operated and managed by a receiver appoiated 
and acting uoder the orders of that Court, with 
proper suppiementary powers from other courts 
haviog jurisdiction over the property of the com- 
pany located beyond the limits of tke State of 
Indiana, The receiver, in addition to his month- 
ly reports of receipts and disbursements made, as 
required by the order of his appointment, bas 
made and published four general repcrts, the first 
two covering the period from November 17, 1876, 
to December 81, 1877, end the others the years 
ending December 81, 1878, and December 31, 
1879, respectively, His next report io course 
will be for the year ending December 31, 1880, 
which it is presumed vill be made and published 
as soon after that date as the accounts and state- 
ments can be prepared for that parpose, In view 
of the time yet to elapse before this expected re- 
port can be made, the stockholders and bond. 
holders of the company will be gratified to learn 
that the business and net earnings of the road 
have steadily increased since the receiver’s ap- 
pvintment in 1876. His reports show that the 
net. earnings for the year ending December 31, 
1877, on both the main line and Springfield Di- 
vision were, $690,299 ; for the year 1878, $864,- 
547 62; for the year 1879, $1,051,418 97, while 
for the nine months of the current year, say :o 
September 30 (the earnings for September being 
estimated spproximately), the net earnings were 
$358,382 85, against $613,284 652 for the corres- 
pondiog period of 1879 and for the entire year 
will probably be about $1,800,000. The earnings 
- of ‘the Springfield Division were leas than ex- 
penses -for.the year ending December 81, 1877, 
by the sum of $43,169 62; for the year 1878, 
$26,920 86 ; for the year 1879, $3,778 26, These 











SO Re en 








deficits the t in. makiog 
up the a reply earcings of the main line and 
Spriogfield Division, as above stated, The di- 
rectors are advised by the receiver that the net 
earnings bave been applied tothe payment of all 
the matured interest coupons on tho company’s 
first morigage bonds, a part of the past due in- 
terest on the second mortgage bondsand of other 
recognized obligations of the company, in strict 
accordance with the orders of tha Court, whose 
officer he is, and that in the mean time the road 
bas been gradually improved by large but need- 
fal and jadicions expenditures (charged to ex- 
penses) for steel aod iron rails, new cross ties, 
renewals of bridges and trestles, the building of 
new structures and the renewal or repair of old 
ones, so that the property of the cumpany is in 
better condition than at any previous period, and 
the track of the main line by the end of the cur- 
reot year will be io nigh perfect order. Very 
considerable sams have also been expended upon 
the Springfield Division in the renewal or repair 
of bridges and trestles, or in substituting embaok- 
ments for the Jatter, and in general repairs of 
track and road bed, so that the division is now re- 
ported in condition to be operated with entire 
safety, The board deem it uonecessary to go into 
farther particulars, as the receiver’s reports cov 
er all the details of receipts and disburseruents, 
both in the operation and management of the 
road and inthe payment of debts and interest, 
to which reports reference is made for such in- 
formation io detail. 
By order of the Board of Directors. 
Wituiam T. McCurnticx, President, 
Cincinrati, O , October 14, 1880, 


After the reading of the President’s report an 
election for three directors was entered upon 
with the following result: Frank W. Tracey, of 
Springfield, Iil,, re-elected for three years; Os- 
man Latrobe, of Baltimore, Md., elected for 
three years ; James Sloane, of Baltimore, Md., 
elected for three years, The choice of the last 
two gentlemen retired Mvsirs, M. H. Bloodgood 
and Lewis B, Parsons, The directory met after- 
wards and organzed as follows: W. T. McClin- 
tick, of Chillicothe, President ; W. M. Walton, of 
New York, Secretary, and E, K, Pionett, of Cin- 
cinrati, Assistant Secretary, 





Bessemer Steel. 

The London correspondent of the Manchester 
Examiner says: “ The city of London has done 
itself honor in conferring its freedom upon Sir 
Henry Bessemer, whose name certainly deserves 
to rank among those of most illustrions mea who 
have signed the roll. Sir Henry is best known 
by his great invention for making steel, but how 
busy he has heen in other directions may be un. 
derstood from the fact that there are no less than 
114 patents which have been taken out in his 
name. How valuable his steel process is we al- 
ready know, but nothirg could explain the extent 
of the revolution which b's invention created bet- 
ter than the figures which he quoted. When the 
invention was introduced into Sheffield the entire 
make of stecl was 51,000 tons per annum, where- 
as last year it was no less than 830,000 tons, or 
more than 16 times the former produce of the 
country. The difference in price is still more 
wonderful. This year he estimates 2,000,000 of 
tons of steel will be made in Earope and 1,000,- 
000 tons in England, at a cost of £30,000,000, 
whereas, under the old process, i, would have 
cost £150,000,000, The man whose genius has 
effected such enormcus good to the commanity 
is entitled to take a bigh plage on the roll of na-| 


| tional benefactors, and the city wines he proud 





to have him among ber freemen, 


At a meeting of the principal bond and stock 
holders of the Connotton Valley and Connotton 
Noztbern railrcads of Ohio, held in Boston on the 
24th inst., it was ucanimously determined to con- 
solidate the two roads, changing the present north- 
era terminus from Fairport harbor to the city of 
Cleveland and to postpone for the present the 
buildiag of the Fairport line. The bonds of both 
companies now outstanding. are to be called in 
anda new mortgage, covering the whole line 
from the southern coal fields to Cleveland, is to 
be issued in their stead, thus making the road 
continuous under one name and management, 
Track is now being laid at the rate of three-quar- 
ters of a mile per day north of Canton, on the way 
to Cleveland, 








Several gentlemen connected with the Chicago, 
Milwaukee and St. Paul Railway Company—in- 
clading Messrs. Mitchell, Merril), Carey and Wal- 
ker—have organized the Central Illinois and Wis- 
consin Railway Company, with a capital of $1,- 
000,000. It will constract a road from Rockton, 
on the Racine and Southwestern Division of the 
St. Pao) road, to Kankakee, crossing the Chicago, 
Burlington and Quincy, Chicago and Alton, Chi- 
cago, Rock Island und Pacific and other lines. 
Twenty miles of track will be laid this fall, 





A certificate of the incorporation of the Baff.lo 
and Cleveland Railway Company was filed with 
the Secretary of State of Ohio on the 18th inst, 
by John P, Kingsford, of New York, and Steven- 
son Barke, Charles Hickox, William B. Sanders, 
Charles Bulkey, and A, R, Spencor, of Cleveland, 
The road is to run parallel with the Lake Shore 
and Michi gao Southern Railway, and constitute 
another trunk line between thejEaet and the West, 
The capital stock is $6,400,000. 


A new railroad to the heart of the Catskills is 
being surveyed. The route is from Pbeaicia, 
Ulster County, to Hunter, Greene County, with a 
brancs to Tannersville, Haines’s Falls, the Lau- 
rel House, the Sunset Rock House, and to a point 
about one mile from the Catskill Mountain House, 
The road is to be in operation by June 1, 1881, 
and will be under the management of the Ulster 
and Delaware Railroad Company. 





President Hantington, of the Chesapenke and 
Ohio Railway, has purchased several hondred 
acres of land at Newport News, the junction of 
the James River and Hampton roads, This finally 
settles the question of the eastern terminus of 
that road. It issaii that work will be begun at 
once and the road finished between Richmond 
and Newport News in six months. 


Bradley Barlow, Manager of the Southeastern 
Railway, has purchased the new road vow in pre- 
cess of construction between Freligsburg and 
West Farnham, ard will complete it as far as Shel- 
don, thereby making the roud a connecting link 
between the Southeastern and Vermont Division 
of the Portland and Ogdensburg Railroad, 


William ©. Nicoll, Robert A. McKinney, and 
others are named as directors of the Ocean Beach 








and Sheepshead Bay Railway Company, with @ 


capital of $100,000, The road is to be only ong 
milo io length, 
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ALTERATIONS and improvements being made in 
the tables, which are weekly features of the JourNAL, 
necessitate the temporary withdrawal of part of them. 
The Bond List and the Share List do not appear this 
week. In the Bond List alterations are desirable, 
owiug to changes among the roads, consolidations, ete., 
since our tables were revised. The Share List is nat- 
urally corrected at this season of the year, and as 
this is the time when much of the necessary inform- 
ation comes to us from our correspondents and from 
the railroads, the table, if published now, could not 
be as symmetrical and complete as we would wish. The 
injustice of reporting one road many months in ad- 
vence of another is manifest, but it would be un- 
avoidable in any other way, than that which we 
adopt. On these accouuts we withold these two ta- 
bles until they are perfected and made of greater 
value than ever before, to accomplish which no ef- 
forts will be spared. We have added several import- 
ant features to the JourNAL recently and it seems de- 
sirable now that some of our tables should appear semi- 
monthly, monthly and quarterly instead of weekly, 
thus giving us an opportunity to lay before our read- 
ers more information and a greater variety each week. 
We shall announce the tables as they are to appear 
from week to week. The table of contents always 
gives those in the current number, and in future by 
referring to the files of the JourNAL any of its tables 
desired can readily be found, and they will contain 
48 late information as though appearing in each num- 
ber, a8 we do not intend to withhold any tables that 
are of weekly interest. While adding now features 


t the Jounxar, our aim is to retain and improve 
the old ones. 








The St. Gothard Tunnel. 

Whether the opinion of one of the engineers, 
that the boring of the St. Gothard Tunnel is 
the greatest work hitherto attempted by man, 
be true or not, there can be no doubt that it is 
the greatest engineering triumph of the nine- 
teenth century. The tunnel is situated on the 
most direct route between the North Sea and 
the Mediterranean, and is intended to form a 
part of the railway connecting these two great 
bodies of water. The operations at St. Goth- 
ard were begun under the advantage of the 
skill and experience that had been gained in 
constructing the tunnel of Mont Cenis and the 
Hvosac Tunnel. 


In constructing the Hoosac Tunnel many 
costly experiments were made with tunneling 
machines and boring apparatus. One boring 
machine was made especially for the Hoosac 
Tunnel at South Boston in 1851, which weigh- 
ed about seventy tons and was designed to cut 
out a groove around the circumference of the 
tunnel thirteen inches wide and two feet in di 
ameter by means of revolving cutters. A cen- 
tral core was left to be blasted out with gun- 
powder. A second mackine, constructed 
at Hartford, known as the “ Talbot Tunneling 
Machine,” also worked on the principle of re- 
volving cutters, and was intended to cut out a 
core seventeen feet in diameter. A third ma- 
chine, made in New York, was intended to cut a 
core of eight feet and was adopted by the 
contractors in the early days of the Hoosac 
Tunnel. All these machines proved failures 
and the old method of hand drilling and blast- 
ing by means of gunpowder was the only suc- 
cessful method known to engineers until the 
invontion of compressed air drills and the in- 
troduction of nitro-glycerine and its kindred 
explosives. Experiments with drills working 
by means of compressed air were begun at the 
Hoosac Tunnel and at Mont Cenis about the 
same time. At the Hoosac Tunnel under pa- 
tronage of the contractors, the Messrs. Shanly, 
the manufacture of nitro-glycerine was carried 
on and improved by George M. Mowbray of 
North Adams, while at’ Mont Cenis dynamite, 
a mixture of nitro-glycerine with infusorial 
earth, was used. 


The Hoosac Tunnel is nearly five miles iong 
and cost upwards of eighteen millions of dol- 
lars ; the Mont Cenis Tunnel is about seven 
and a quarter miles in length and cost about 
fifteen millions of dollars while the St. Goth- 
ard Tunnel will be nine miles and a quarter in 
length and will cost from twenty-five to thirty 
per cent less than that of Mont Cenis. If the 
engineers had the advantage of the experience 
gained in constructing other great tunnols the 
obstacles to be overcome were greater and 
more numerous. The engineers of the tunnel 
of Mont Cenis had a point at the highest part 





of: the ‘ground from -which they could see at}more by these vessels at less cost than by any — 








fonce objects indicating the p®sitions of both 
Openings. No such advantage existed at St. 
Gothard and some of the summits are so steep 
and high that it is impracticable to attempt 
any direct tracing of the line over tho moun- 
tain. 


terial at one end, in which it was dangerous to 
work for fear the mass would fall and bury 
the workmen, and cut off their retreat. 

The most efficacious means adopted to speed 
the work of excavation were the diking of tor- 
rents and the application of water collected in 
aqueducts as a moving power to turbine 
wheels requiring high falls, the adoption of 
air-compressors which worked with great ra- 
pidity, the cooling of air in the compressors, at’ 
the moment of compression, by the injection 
of water in a fine spray, the use of dynamite, 
and the determination which was adopted from 


the top of the tunnel. By aid of these meth: 
ods the advance through the hard rocks was 
made with double the speed that the engineers 
in charge had been able to attain in boring the 
Mont Cenis Tunnel. Aside from the commer- 
cial advantages resulting from the completion 
of the St. Gothard Tunnel must be reckoned 
the perfection of the machinery and tools for 
boring and the training of a body of skilled 
workmen who have become experts able to de- 
termine, by merely inspecting a rock, how to 
deal most efficiently with it. The perforation 
of tunnels will be in the future a simpler, eas- 
ier and less costly operation than it has been 
before, and mountains that have hitherto been 
deemed impenetrable will now be attacked with 
confidence. 





New Hampshire Railroads. 
According to the Report of the Railroad Com- 
missioners cf New Hampshire, recently issued, no 
new lines of railroad have been commenced in the 
State during the past year, but the Profile and 


routes have been completed and are meeting with 
all the success that their projectors anticipated. 
Sioce the report of 1879 the business prospects 
of the railroads of the State have materially im- 
ptoved, In the preface the following subjects 
are discussed at leogth and io an intelligent man- 
ner: railway management, necessity of investi- 
gation, terminal facilities, freight discriminations, 
car lines, color blindness, taxation and the ques- 
tion of securing uniformity in the time and man- 
ner of makiog returos, Usder the head of ter- 
minal facilities, reference is made to the fact that 
New Hampshire has one of the best and safest 
harbors in New Eogland, and that a large amount 
of local or domestic fre'ght is delivered at Ports. 
mouth by vessels that go back io ballast, because 
no available returo freight is offered, while a great 
deal of rongh and dressed granite is every year 
sent to about the same points as these ships go 


delivered in New York, Philadelphia or Balti- 





The work was interfered with at times 
by the infiltration of water ; by rocks of exe _. 
ceptional hardness, and by a bed of loose ma- 


the beginning to carry on the excavation, from ” 


Franconia Notch and the Whitefield and Jefferson _ 


for freight. It is possible that granite might be 
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other route, besides securiug for the land lines in 
this State the fol! amount paid for railway traos- 
portation instead of dividing with other roads. 
Granite is a staple article in New Hampsbire, and 
has the reputation of being of the best quality in 
color and power anywhere found to resist the 
action cf the elemenis, but, unfortuuately, re- 
garding the prospect of its becoming a source of 
wealth, the finest quarries are situated so far ic- 
land that tte freight becomes a serious factor in 
their practical development. There are 34 rail- 
roads in operation in the State, with a total length 
of 1005 miles, The longest line is the Boston, 
Concord and Montreal, 167 miles and the shortest 
the West Amesbury Branch Railroad, 214 miles, 
Since the volume went to press the Manchester 
and Keene Railroad has been completed and put 
into operation, The Commissioners are: Hon. 
G. P. Conn, M, D., of Concord, Hon. D, E. Wil- 
liard of Oxford and Hon, J, E. French of Moal- 
tonboro’, 





European and North American Railroad. 

Whereas, Hannibal Hamlic and William B. Hay. 
ford, both of Bangor, Maine, trustees under mort- 
gage of the European and North American Rail. 
way Company, of its lands, railway and property, 
dated March 1, 1869, did, on application of more 
than one-third of the bondholders, give notice of 
the foreclosure of said mortgage by reazon of de- 
fanlt in the condition of the same, by reason of 
non-payment of the interest coupons of said bonds, 
and did causs said notice to be published and re- 
corded as provided by law, the first publication 
thereof being October 2, 1877 ; and whercas, three 
years from the date of said first publication have 
expired and said mortgage has not been redecm- 
ed, and no prceedings for redeeming said mort- 
gage have been taken, and the right of redeeming 
said mortgage bas been foreclosed, therefore, by 
fo'ce of the statute, the bondholders under said 
mortgage, tkeir assignees and successors, are con- 
stituted a corporation, as of the date of the fore- 
closure, for all the purposes, with all the rights 
apd powers, duties and obligations, of said origi- 
pal European and North American Railway Com- 


pay. 





Decision of an Important Railroad Land 

y Case. 

The Secretary of the [oterior bas rendered a de- 
cision involving large pecuniary interests in the 
Western Railroad of Minnesota, now operated and 
controlled by the Northern Pacific Railroad Com- 
pany, in regard to the claim of that company for 
lands under the indemaity grant to the State of 
Minnesota of the acts of March 8, 1857, March 3, 
1865, and the various amendatory statutes, This 
decision, which also bears directly upon the sia- 
ilar claims of the Chicago, Milwaukee acd 8&1. 
Paul Railway, and probably upon those of seve- 
ral other Western companies, is favorable to the 
claims, It is to the effect, first, that such indem- 
nity can only be taken for lands lust in places 
along the respective lines of the road within the 
lateral limits prescribed by the granting acts, as 
contradistiozuisbed from grants of quantity to the 
amount of avy designated number of sections per 
mile for the enlire length of road, Second, that 
indempity is provided for ajl lands sold or pre 


the respective lines, whether so disposed of before 


Le cee oe ene 


or after the passage of the granting acts, but that 
lands reserved by competent authority before the 
date of the grants are altogether excepted out of 
their operation, and can neither be taken as ip- 
demnity nor made the basis of such indemnity 
when so found reserved within the granted limits. 
This decision accords with the opinion of Attorney, 
General Devens furnished to the Interior Depart- 
ment last June, and is substantia'ly in accord 
with the original practice of the departmer t prior 
to the decisions rendered by the Supreme Court 
in the cases of Leavenworth, Lawrence and Gal- 
veston Railroad Company vs, the United States 
and the United States vs. Burliogton and Missou- 
ri River Railroad Compary, which cases are con- 
strued by the Attorney-General’s opinion as not 
necessarily conflicting with the views therein ex- 
pressed. 





Latest Railroad Earnings. 
The following aro the latest railroad earn- 


ings reported : 


Louisville and Nashville— 1879. 1880. 
Second week of October....... $128,862 $223,200 
Daiy 1 66 OS. Soe ie si eee 1,645,872 2,866,100 

Missouri, Kansas and Texas— 

Second week of October....... $84,226 $94,000 
January | to Oct. 14.......... 2,347,388 3,209,030 

St. Louis and San Francisco— 

Second week of October....... $46,700 $75,100 
January 1 to Oct. 14.......... 1,121,800 2,021,500 

Pittsburg, Titusville and Buffalo— 

Month of September.......... $39,000 $54,000 
January 1 to Sept. 30......... 347,198 426,672 

Chicago, Milwaukee and St. Paul— 

Second week of October........ $278,065 $362,000 
January 1 to Oct. 14.......... 7,112,296 9,421,000 

Denver and Rio Grande— 

Second week of October....... $27,940 $101,973 
January 1 to Oct. 14.......... - 884,575 2,430,089 

Texas and Pacifie— 

First week of October......... $63,562 $63,794 

Grand Trunk— 

Week ending Oct. 9........... $212,558 $223,452 
January | to Oct 9........... * 6,623,430 7,924,137 

Great Western of Canada— 

Week ending Oct. 8........... $102,504 $123,342 
January | to Oct. 8........... 3,261,873 3,839,716 

International and Gt. Northern— 

Second week of October....... $46,314 $64,399 
January 1 to October 14....... - 1,169,241 1,293,003 

St. Louis, Iron Mt. and Southern— 

Second week of October........ $172 909 $175,900 
January 1 to Oct. 16.-+++...... 3,608,708 4,630,109 

Hannibal and St. Joseph— 

Second week of October........ $53,698 $53,738 
January | to October 14....... 1,418.608 1,915,804 

Flint and Pere Marquette— 

Second week of Octoher....... $26,203 $36,245 
January | to Oct. 14.......... 845,636 1,204,808 





American District Telegraph. 

From the report of the American District Tele- 
graph Co., which was presented at the annna! 
meeting held on the 19th inst., we Jearn that the 
gross earnings for the year ending September 80, 
1880, were: from gross earnings from telegrapb 
and messenger business, $442,839 03 ; from other 
sources, $7,812 01—total income, $450,651 04; the 
aggregate expenditures and repairs were $318, 
584 42; and the net earcirgs, $132,116 62. Cash 
asseis on hand Oct. 1. 1880, exclusive of lines, 
instraments, fixtures, patents, and franchises, 
$188,645 14. Increase of gross earnings over pre- 
vious year, $86,167 90; increase of net earnings 
over previous year, $34,258 29, This company 
has no bonded or floating indebtedness of any 





empted prior to the date of defloite Jocation of | 


kind, The following directors werp elected: 0, 








W, Andrews, G. Hilton Beribner, A. B. Cornell, L, 
F. Payne, T. C. Platt, H. L. Hotchkiss, I. M. Pate 
terson, Jr., 0. M. Depew, P. H, Lawrence, 





Personal. 
—Sir Edward Thornton and family will sail for Eu- 
rope November 6th. 


—Mr. Hugh Riddle, President of the Chicago, Rock 
Island and Pacific Railroad, was at the Windsor Ho- 
tel, New York, Thursday. 


—Vice President Charles E. Perkins and Mr. J. M, 
Walker, of the Chicago, Burlington and Quincy Rail- 
road were in New York this week. 


—Mr. Daniel Chadwick, Government Director of 
the Union Pacific Railroad, is in New York this week, 
stopping at the St. Nicholas Hotel. 


—Mr. Bradley Barlow, Manager of the Southeastern 
Railway, has purchased the railroad now being con- 
structed between Freieglesburg and West Farnham, 
Vt., with the intention of completing the same to 
Sheldon. 

—The freedom of the City of London has just been 
conferred upon Sir Henry Bessemer. He has taken 
out cne hundred and fourteen patents and since his 
steel process was introduced into Sheffield the manu- 
facture of steel has increased from 51,000 tons a year 
to 830,000 tons. 

—Mr. J. L. McInnis, of Winnipeg, Manitoba, has 
written a letter to the New York Herald which con- 
tains ia a condensed form some valuable facts con- 
cerning the Canadian Pacific Railway and its prose 
pects. The letter was written in answer to editorial 
strictures on the railway and was published this week. 
It corroborated the statements of the AMERICAN 
RAILROAD JouRNAL as recently published in our full 
history and description of the project, and has drawn 
out further editorial comment from the Herald. 





The consolidation of the Indiana, Bloomington 
and Western, the Cincinnati, Sandusky and Cleve- 
land and the Columbuy, Springfield and Ciscin- 
nati railrcads into tho Obio, Iodianapolis and 
Western Railroad Compiny bas been agreed to 
by the executive committee of the several rail- 
roads, The new company is to build a line of 
116 miles, connecting the two roads, and will thus 
control a line of 548 miles, from Sandusky, Obio, 
to Peoria, Il! The new line is to be built from 
the proceeds of bonds to be issued, and the com- 
pany will issue stock to the limit of $10,500,000, 
share for share to the Sandusky and Columbus 
roads, and two shares for one to the Indiana, 
Bloomington and Western, The agreement has 
been signed and it will be submitted immediately 
to the stockholders for ratificaticn, 





Ffforts are being made to form a connection be- 
tween the Shenandoah Valley Railroad, aud the 
Atlantic, Mississippi and Ohio Railroad, The lat- 
ter road, which is now in the hands cf a Receiver, 
ruos from Norfolk, Va., west and south-wost 
through Virginia, Tennessee, and Northern Ala- 
bama into Nor-hern Mississippi, and is looked up- 
on as a possible connection between the Shenan- 
doab Railroad and the Texas Pacific Railway, 


Contracts bave been let for the extension of the 
Bethany Branch of the Chicago, Barlingtun and 
Quiocy Railroad from Bethany, Mo., to Albany, 
17% miles, Arrangements are being made to 
ebange the St. Joseph and Des Moioes road, from 
Albany to St, Josepb, from 8 feet to standard 








gauge. 
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RAILROAD EARNINGS—MONTHLY. 
— Top. & San. Fe: Joppere. February. March. April. Ma: June. July. August. S - October. November. December. Total. 

g78.... wacstreeeasey 74,598 184,885 295,367 ,610 304,636 249,481 329,559 466,163 “20 446,529 438,583 340,932 3,950,868 
1879 Wiieb ctecteuveuseuws 314733 369, 107 508,608 546,182 600,000 399,500 456,000 516, "165 759,000 654,500 586 6,338,447 
WOO sis cob wseegcbs Pivi« 473,500 444,000 GOB OO.. GEA ONO . .ccavcen . coccsee cccepae NE -< qodenmes:; need *ae,; > ge Nedliaiilaiaiensiletieneeeee 

Burlington, Cedar Rapids and Northern: 
EEE oe eee 165,411 147,196 125,141 115,277 139,490 101,014 95,007 104,444 138,897 141,619 129494 124676 1,527,667 
a SEP Pee CCT 117,362 97, 817 111,924 100,132 116.950 110,179 107,990 122,827 154,795 171,524 147,785 176,204 1,534,949 
Di checeah<seneéuasan 184,316 165,170 188,325 141,652 149,504 153,375 143,432 160,160 179,804 ...... € - escacca | dewedaa? nnn 
Central Pacific E 

SEs bev sacbinvécedies 1,110,988 980,529 1,229,592 1,529,254 1,590,889 1,393,851 1,533,701 1,726,666 1,769,477 1,773,08? 1,537,493 1,432,917 17,607,451 
oo Re ee ny 166 1,056,691 1,280,272 1,406,600 1,579,591 1,443,087 1,458,833 1,556,457 1,649,429 1,833,000 1,487,000 1,311,000 17,098,730 
i820.... -. 1,223 000 1,038.000 1,350,000 1,374,000 1,731,000 1,752,000 1,760,000 1,885,000 1,957,000 ........ ........ a 

Chicago and Alton: 
Ets vad ehas tousegadeus 301,073 300,187 357,297 335,999 349,883 359,457 433,473 563,379 443,525 486,921 399,378 340,947 4,671,519 
SER HR ee 343,737 307,381 327,370 335,394 421,937 447,764 536,843 583,832 628,811 668,163 601,101 553,014 °5,755,677 
SOR vdcuckensdnteohacee 502,285 458,543 602624 537,326 602,132 609,255 670,317 740,842 733,234 .......00 ...e.. ere 
Chicago and Northwestern : 

Sree 1,077,891 1,084,857 1,095,800 1,255,887 1,471,545 1,069,142 1,166,270 1,179,354 1,315, 796 1,566,858 1,407,240 1,114,555 14,522.653 
DRGs itencesegnenees 1,008,000 889,623 1,107,042 1,130,475 1,434,960 1,339,300 1,314,231 1,326,957 1,716,409 1,935,000 1,557,000 1,312,300 16,084,778 
ss cia, bnie haan ees 1, ,135, 000 1,153,800 1,395,000 1,276,000 1,794,700 1,653,000 1,716,581 1,771,314 1,957, OGL ...0-uan: Secasiwatt Gbuaien omen 

Chicago, Burl. & Quincy 
Pi asundce dads cokers 1,045,467 911,150 1,169,831 1,118,736 1,275,516 897,090 946,427 1,632,207 1,382,123. 1,368,349 1,296,082 1,070,525 14,113,603 
MN os% eueerasacceuns 1,105,098 992,377 1,071,738 1,018,755 1,171,303 1,160,968 993,823 1,315,559 1,484,316 1,709,932 1,327,679 1,438,167 14,779,715 
WONG 045 cedeusanaceces 1,200,239 1,180,855 1,453,611 1,260,319 1,619,227 1,434,515 1,566,661 1,610,168  .......  neeenne ec acenna serene cece enews 
Chicago, Mil. & St. Paul 
Si cechenen saneanan een 705,865 666,253 663,640 784,507 798,665 636,447 647,460 522,487 676,368 823,722 809,212 716,512 8451,768 
MENEN, 8 cb.a265 cudanasbane 591,176 476,667 632,898 678,439 857,324 798,659 773,173 733,736 1,018,806 1,290,740 1,100,245 1,060,957 10,012,820 
VOUS codicesd catacceuaa 763,000 739,000 901,000 871,000 1,135,000 1,038,000 1,026,030 991,000 1,257,000 ...... 0 wee ee cee etee cen ee oe 
Clev., Col., Cin. & Ind 
deers are 333,299 215,645 264,426 267,444 269,553 258,344 273,817 262,186 333,278 336,165 336,830 277,727 3,528,714 
on SEER ie Pe Po 238,234 254,232 233,781 230,866 264,483 267,895 312,706 366,630 413,437 426,629 369647 380,428 3,758,963 
oe AEE OO ET 392,632 375,619 303,787 281,650 303,906 334,742 400,332 434,164 410,103 ....... 0.2.5 fle ef cce wee 4 
Hannibal & St. Joseph : 
i isdé teas ccsucecaars 135,044 124,096 160,365 138,461 136,658 137,454 133,696 214,222 231,169 222,720 207,918 178,567 2,045,450 
pe Re re 137,047 137,038 211,899 165,444 134,070 107,560 99,811 141,533 176,810 239,735 193,125 253,333 1,997,405 
Se ccécews coantcsecane 169,320 157,566 216,327 200,069 189,125 177,861 163,484 212,896 . 209,068 ....... ccccrcs - cccpeee eoueduae 
Illinois Central : 
Peeidestvccsscacecednd 624,659 511,386 536,409 533,838 608,527 552,706 568031 675,889  630,356° 654,840 625,201 589,312 7,111,000 
MPR save s cdi dvace woeete 580,192 466,92] 532,160 492,591 575,461 580,578 573,250 601,977 736,066 807,859 631,343 656,065 7,234,464 
Pec vcesccnasensoteses 536,657 582,811 619,995 6544470 626,854 643,507 691,587 698,357 797,232  ....... seaccoe ceccene cevcccce 
Lake Shore & Mich. South’n: 
Mi ehecdabecccecuses 1,270,143 1,077,543 1,171,838 1,057,556 1,069,215 949,797 1,027,127 1,329,672 1,269,537 1,372,199 1,221,507 1,163,631 13,979,766 
PT eT 1,061,852 1,191,839 1,277,907 1,199,220 1,136,341 1,065,133 1,040,763 1,273,151 1,435,006 1,588,378 1,458,183 1,542,819 15,271,498 
Mo., Kan. & Texas 
TGs sided cosecvctieee 217,029 181,118 236,546 206,736 206,757 207.514 219,926 294,835 330,235 349,696 288459 242.568 2,981,679 
MGs cdcseceiscn seesces 194,454 194,856 224,559 189,218 217,833 221,892 258,659 306,330 380,759 387, 701 386,086 380,028 3,343,373 
teen fisicludsesenicdeumes me 326, 306 355,508 348,275 274,626 307,052 325, IGT 250,700 SE9.0GR | cases savcccn, conetann |) aamneee 
atihesagid “lemewiibddilicbeqcdde Kcedsccese occaceeee Raat GUAth Braden ae 2,771,294 2,567,318 2,237,265 ......... 
2,474,392 2,214,626 2,211,010 2,022,823 2,194,423 2,546,028 2,922,396 2,898,586 2,801,835 2,846,216 ......... 
80 2,854,834 2,782,324 2,540,997 2,653,477 2,873,316 3,022,854 3,000,627 ........ cece sececene cocvecees 
New York, Lake Erie & Western: 
GZS rat sede acesucsses 1,304,018 1,121.412 1,147,208 1,127,079 1,172,961 1,259.99C 1,157,691 1,445,929 1,338,272 1,473,532 1 381,391 1,205,755 15 134 216 
DR icdbiaskssneontane 1147, 173 1.207, 391 1,356,780 1,372,755 1,350,574 1,230,419 1,273,533 1,450,223 1,492,757 1,713,697 1,515,835 1,398,244 16,509,¢21 
i sncinds saaeuscoss 1,296,.81 1252218 1,644,958 1,643,151 1,592,544 1,661,812 1,560,976. 1,606,574. ........ cccccsce ccctncee cacesend, taagbebens 
Northern Central: 
LBs ciictan testes demnesins 266,003. 273,607 334,166. 326,569  SI75G8 SiR SUT... FERAZE FIG TIG cevccan... cccvgee . cccceem , mene dne.ciaeeee 
rr 334,494 330,860 415,325 386,130 339,768 419,193 450,296 453,925 2.2.05 0 cccdtee |) tccceael. cadence at ala 
— and Reading : 
Sulad duiesivs ctrcan were’ 610,768 482,238 658,991 903,765 1,101,497 1,267,874 854,164 1,217,543 674,113 1,205,373 1,356,831 810.891 11,144,048 
1879 eee 900,482 825,154 869,569 989,034 1,144,051 1,179,140 1,147,767 1,305,414 1,197,162 1,409,078 1,308,658 spr shes sh 13,621, 3239 
PE eR scotdncens -1,239, 177 1,016,278 1,404,878 1,328,661 1,307,148 1,288,168 1,169,874 1,415,834 1,877,073 ........ .-...-.0 Pp Ra. voile 
St. Louis, 3 3 Mt. & South’n ‘ 
MR dws bend ceek eee eee 375,521 341,318 344,198 283,101 270,320 254,749 299,161 348,534 409,819 582,983 535,411 468,195 4,514,321 
FOTO isic désioccsccVaddwes 334,029 339,161 353,147 318,196 302,640 281,920 332,167 403,316 591,076 13,200 656195 664,675 5.301.873 
1880.. wees -vecees 552,615 492,450 450,620 493,300 372,290 365,300 442,000 543,555 661,400 ....... 22 se. oc asuno, tena 
Toledo, Peoria and Warsaw : 
(OUR ‘eds scve seta caw 130,466 94878 308,345 90,627 111,339 76,887 91,974 131,145 125,109 104,500 90,145 9.544 1,243,959 
hg Me Corre Baas dg yt ‘907 77,624 91,256 112,375 108,879 89,224 103,843 102,282 112,374 152,372 105,099 111,981 1,242318 
1880. ....2...20-------- 93,306 105,101 128,453 $2,242 119,720 121814 112,266 127,269 127,228 ...... ote. ws *teeadeea awe woes 
Wobash, St. Louis & Pacific: 

BOTS ss cat ena tiweek 571,196 595,839 655,240 609,278 565,094 519,201 671,984 820,087 936,222 ......  cecceee — eenavee esi 

SGOD cits décedis sadeunia 780, 447 762,658 982,480 890,137 946,186 952,049 1,065,080 1,185,325 1,177,134 -... 2.  ceneeee ce naeee 








The Pullman Car Patents. 

The answer of the Baltimore and Ohio Railroad 
Company to the suit of the Pullman Palace Car 
Company, of Chicago, for an injunction to pre- 
vert the introduction of palace cars ou the Balti- 
more and Ohio Railroad similar in consiruction 
to those of ‘he Pullman Company claims tkat the 
Pullman patents are iovalid, many of them hav- 
ing been anticipated by other inventors ; that 
many of the claimed inventions are found in cars 
used long prior to the Pullman patents ; and tbat 
the reissue which Puliman took out in 1875, wae 
for a different invention from that of bis original 
patent. The Baltimore and Ohio Company claim 
that Pullman has repeatedly, on the ground o/ 








defective specifications in previous patents, bad 
new oves issued, and in this way bas extended his 
original device isto a much larger claim, I: 
1876, Pollman filed a bill against the Barney and 
Smith Manufacturing Company, of Ciccinnati, to 
restrain their manufacture of car-, which he claim- 
ed infringed his patect. This is the company 
manufacturing cars for the Baltimore and Ohio, 
and which has also manufactured cars for the 
Central Pacific, Chicago, Milwaukee and St. Pau! 
and other railroad companies, as well as for the 
Wagner Sleeping Car Company. Testimony ha: 
been taken in this case at Ciocinnati, bat no in- 
junction has ever been obtained, Similar suits 
were brought against the Wagner Company ip 





Chicago and New York with simiiar results. The 
defendants also claim that the Michigan Central, 
Chicago, Rock Island aod Pacific, Chicago, Mil- 
waukee and &t. Paul, Central Pacific, and other 
roads, are using cars similar to those.manufac- 
tured for the Baltimore and Ohio, and that the 
Pullman Company has never sought to restrain 
them ; also, that all of Puliman’s 30 patents bave 
expired except one, and that bas only two years 
to run, 

The Pullman’s Company’s counsel asked the 
court for an order to restrain the Baltimore and 
Ohio from using the cars, pending the kearing of 
the case, This the court refused to grant, and 
the Baltimore and Ohio will pat on its new cars 
Nov. 1. The hearing, in the case bas been rege 
poned until November, 
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COUNTEREEIT COIN LIstT. 


GOLD COINS. 
$1. 
Standard weight 25.8 grains, least current weight 25.67 grains. ; 
There are some counterfeits dated 1851-1852, light in weight. The new gold 
dollar 11-20th of an inch in diameter as counterfeited is dated 1861, light in 
weight, but very deceptive. 
$2 50. 


Standard weight 64.5 grains, least current weight 64.18 grains. 
‘Some coins dated 1846, weighing only 48 grains instead of 644—are in circula- 


$3. 


Standard weight 77 4 grains, least current weight 77.02 grains. 
Excellent counterfeits of this denomination have been issued and circulated. 


$5. 
Standard weight 129 grains, least current weight 128.36 grains. 
The issues of 1844-1845-1847 have been imitated. The 1845 piece is 10 grains 
too light ; the 1847 coin is 13 grains too light. 


$10. 


Standard weight 258 grains, least current weight 270 grains. 
The issues of 1801 and 1810 have been extensively counterfeited. 


$20. 

Standard weight 516 grains, least current weight 513.42 grains. 

This coin has been sawed in two pieces, the center taken out and platinum or 
some other metal substituted. The ring is not perfect. Experts have also bored 
holes in the side and taken out about seven dollars worth of gold and then solder- 
ed the holes with gold. 


The English Sovereign 


has been imitated by plating so that the counterfeit is worth about three dollars 
and nearly as heavy as the genuine. 


SILVER COINS. 


Ten Cents. 
Standard weight 38.58 grains. 
Spurious dimes dated 1853 and 1875 are in circulation, the date 1875 has the 
appearance of a genuine coin. 


Twenty-five Cents. 
Standard weight 26.45 grains. 
There are many deceptive quarters. Those bearing dates 1828 and 1860 are the 
most dangerous ; others bearing dates 1853, 1857, 1861 are not so well executed. 


The Canadian 25 Cent Coin 


has been extensively counterfeited. Large quantities of them have beeu cireulat- 
ed in thé South and West. 


Fifty Cents. 

Standard weight 192.9 grains. 

Half dollars have been successfully counterfeited. The one most likely to de- 
ceive is dated 1842, thickly plated ; another good imitation is dated 1876, plated 
with silver, exact weight, and good ring. The counterfeit bearing date 1874 is 
not likely to be taken. 


One Dollar. 


Standard weight 412.5 grains. p 
Counterfeits of the new one dollar silver coin first appeared about the first of 
April, 1878. The general appearance is good, the milling is well done, but the 
color is such as to readily distinguish it from the genuine. Look out for other 

new coun.erfeits better executed. 


The Trade Dollar. 


Standard weight 420 grains. 

This coin has been variously and extensively counterfeited. One early imitation 
was dated 1876, made of a composition formed principally from type metal. The 
milling on the edge of the piece is very well done, but the piece is too thick and 
the inscription In Gop We Trust, beneath the figure of Liberty, upon the ob- 
verse, is imperfect. This counterfeit was extensively circulated in the Kast Indies, 
China, Japan and other Oriental countries. 

Many other imitations of the trade dollar have been produced and the latter 
Specimens appear almost perfect. One of the last imitations is finely finished ; 
the various devices of the impress are accurate and distinct, and the ring is per- 
fect. The piece is very deceptive, but it is about 1-32 of on inch undersize, and 
115.5 grains underweight. It is of a dark color after having been handled, and 
has a smooth, greasy or quicksilvery feeling when rubbed between the thumb and 
fingers. 


Note. 


The Trade Dollar authorized to be coined by act of Congress February 12, 1873, 
has been formally recognized as a coin of the United States. The Trade Dollar 
was demonetized July 22, 1876, and its coinage was suspended by order of 
the Secretary of the Treasury, February 22. 1878. The circular of the Treasury 
Department of July 25, 1878, declares: ‘“ The United States Trade dollar also is 
not a legal tender, and therefore has only a builion value.’ The average bullion 
value, of full weight trade dollars, is ninety-three cents and two tenths of a cent 
each. The Trade Dollar wa; intended for exportation abroad. It excels the 
Mexican silver dollar by two-tenths of a cent, and is of equal finoness (900) with 
the United States legal tender silver dollar and contains seven and one half grains 
more standard silver. At present though demonetized and refused by many 
banks and all Government offices, trade dollars are generally taken in trade with- 
out discount and may be commercially rated at the price they command for ex- 
portation. There is ne allowance for abrasion in silver coins. 


Tests. 


Counterfeit silver pieces made of block tin washed over with quicksilver aro 
easily detected by the ring. A genuine silver piece will feel rough enough un- 
der rubbing, while the counterfeit feeis smooth and oily. Experienced persons 
detect spurious coins by the weight. The jeweler uses nitric acid for the detec- 
tion of debased gold and silver. Scratch the coin with the knife and then apply 
the acid to the scratch. If the acid boils up greenish, the ccin is bad ; but if it 
turns white the coin is good. The following test for determining whether silver 
is good or bad is known as the “ Mint Test,” although the tests employed at the 
Mint are weight and size: 


24 grains nitrate of silver. 
30 drops nitric arid. 
1 ounce water. 





A. drop of this mixture will have no effect upon genuine silver but will blacken 
}a debased coin. Persons handling large amounts of ccin must rely upon the eye 
| and the sense of touch. 











New York Uuderground Rallroad. 
The stockbolders of the New York Underground | 
Railroad Company met onthe 20th inst. in the 
Morse Buildiug for the purpose of teking action 
on the proposed consolidation of their vompans 
with the Broadway Undergrcund Connectirg 
Railroad Company, which owns additional under 
ground franchises. M:. George Ticknor Curtis, 
counsel cf the New Yurk Company, made the 
following statement, after which an adjournment 
was taken until Wedoesday of next week : 


The Directors of the New York Underground 
Railway Company, and also the Directors of the 
Broatiway Underground Connecting Railway Com- 
pany, each met cn the 19th inst. to close their 
proceedings previous to their consolidation, It 
was concluded not to report the agreement of 
consolidation to the stockholders’ mcetings call- 
ed to be held this week, but to ask them to ad- 
journ their meetings to next week, at which time 
the President of the two companies will report 
the agreement of consolidation. Each company 
has executed a mortgage tothe Farmers’ Loan 
and Trust Company to secure the payment of 6 
per cent bonds, to be issued by the consolidated 
company ty an amount not exceeding $2 000,000 
per mile of railway to be put ander construction 
and made south of Fifty-ninth street, It is ex- 





pected that the consolidation will be effected 


| mn xt week, after which the offices of the consol- 


idated company will be io the new building, Nos. 


8, 5, and 7 Cortlandt street, a portion of which the | 


engineer and his assistants already occapy. 





A New Mine Lamp. 


According to the London Telegraph. one of the | 


greatest boons te miners, on the score of safety, 


is the new miner’s lamp, in which the ligbt of | 


pbospherescence is substituted for that of positive 
ignition. In this apparatus the interior of the 
screen is covered with a brighily luminous paint, 
ana there is, therefore, nething in its construc- 
tion or charactor that can by any means become 
asource of danger. Such a contrivance, if an- 
swering the capacity claimed for it, must bo of 
peculiar value, pecuniarily considered, in pre- 
venting the destruction of property by explosion. 
But the great advantage of such a lamp over 
those now in use is its insuring against a peril 
from which the Davy Lamp cennot protect the 
workmen, It the lamp be carried against a cur- 
reot of air mixed with fire damp, the explosive 
gas penotrates through the gauze and comes in 
actual contact with the flame, a catastrophe be- 
ing the nataral result of such contact ; obviously, 


| however, bo risk of this sort could be involved io 
| the use of a phospherescent light by miners, 





Dividends. 

—The Boston and Maine Railroad Company will 
| pay a dividend of $4 per share Nov. 15. 
| The Calumet and Hecla Mining Company has 

declared a dividend of $5 per share, payable Nov. 15. 

—The Homestake Mining Company has declared 
its regular monthly dividend of Thirty cents per share 
| for September, payable Oct. 25, at the office of Wells, 
Fargo & Co., No. 65 Broadway; also, an extra divi- 
| dend of a similar amount, payable at the same time 
| and place. 

—The Montreal City Passenger Railway, after pas- 
sing a six per cent dividend, carries forward $18,000 
to the rest account. 


Arthur Dadley Vinton, T. Lindsley, and others, 
are named as directors of the New York, Brooklyn 
and Rockaway Railroad Company, with a capital of 
$500,000. The road will commence in the town of 
Flatbush, on the liné of the Brooklyn, Flatbush and 
Coney Island Railway, at or near Prospect Park, and 
running thence in a south-casterly direction through 
the town of Flatbush to the Atlantic Ocean, at or near 
a point of Rockaway Inlet. The length of the road is 
estimated at eight miles, 
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Legal N 
MUNICIPAL CORPORATION, 

A person who volantarily attempts to pass over 
a sidewalk of a city, which he kuows to be dan- 
gerous by reason of ice upon it, which ha migbt 
easily avoid, cannot be regarded as exercising or- 
dinary prudence, and cannot maintain an a tion 
against the city to recover for irjaries sustained 
by falling upon theice. Schofler vs, City of San- 
dusky, 33 Obio St. 246, p. 533. 

Alleys are not primarily designed as streets, 
but simply as a means of local convenience to a 
limited neighborhood, and a roof twelve or fifteen 
feot over and above an aliey is not necessarily an 
obstruction. Beecher vs, People, 38 Mich, 289, 
p. 316. 

A municipal corporation granted permission, 
by ordinance, to a street railway company to lay 
a double track in its streets, The company pro- 
ceeded to doso, and expended large sums of 
money in the work. Held, tbat the municipal 
corporation could not thereafter restrict the per- 
mission to a single track, it not appearing that 
the double track would cause any injury or in- 
convenience, City of Burlington vs, Burlington 
Street Railway Co., 49 Iowa, 144, p, 145. 


NATIONAL BANK. 
A National bank organized as successor to a 
tate bank may maintain an action to foreclose 
a mortgage of real estate executed to the State 
bark as security for a note, and assigned to it by 
the State bank on the formation of the National 
bank, Schofield vs. State National Bank of Lin- 
coln, 9 Neb. 316, p. 412, 
A National bank has no power to deal or spec- 
ulate in promissory notes or to acquire title there- 
to, except by disccunt, First National Bank of 
Rochester vs, Pierson, 24 Minn. 140, p. 341. 
Under the National Bank Act, in an action up- 
on a note usurious'y discounted by a National 
bank, the amount of the usury may be set «ff by 
an aceommodatiou indorser, although the note 
does not carry interest on its face. National 
Bank of Auburn vs, Lewis, 75 N. Y. 516, p. 484. 
NEGLIGENCE, 
One who signs aad delivers a contract, in form 
like a negotiable promissory note, but witha con- 
dition limiting bis liability, so appended as to be 
capable of separation, leaving an apparently per- 
fect note, is liable to au innocent indorser of sacb 
note who acquires the same for value and before 
maturity, after such separation bas been made by 
the payee, without the maker’s knowledge. Noll 
vs, Smith, 64 Ind, 511, p, 181. 
A boy, twelve years of age, was injared while 
playing on a railway turn-tabie, left unlocked 
and unguarded, in an open prairie, where persons 
frequently passed. Held, that the question of 
negligence aud contributory negligence were for 
‘the jury, Kansas Central Railway Co. vs, Fitz- 
simmons, 22 Kans. 686, p. 203. 
NEGOTIABLE INSTRUMENT, 
A mere prowise to pay a forged note, when 
such promise is given by the supposed maker of 
the note without any new consideration, and after 
the promise has acquired ‘he note, is not binding. 
_Workmen vs, Wright, 83 Ohio St. 405, p. 546. 
One who transfers a negotiable promissory note 
vy indorsement without recourse impliedly war- 


raots the genuineness of the prior signatures, and: 


jern lines, 
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far as he is concerned the paper express- 
es the exact legal obligations of all such priot 
parties. Challiss vs, McCrum, 22 Kan, 157, p. 
181, 
OFFICE AND OFFICER. 
A county treasurer and hia sureties are not lia- 
ble for public moneys of which the principal was 
violently robbed without his fault. Cumberland 
vs, Pennell, 69 Me, 351, p. 284. 
PARENT AND CHILD. 
A father gave his son, ten years of age, to a 
man of good character and ample means, to keep 
him during minority, The father dying three 
years afterward, the mother brought habeas cor- 
pus for the child, Held, that she was entitled to 
his custody, although she was poor and depend- 
ent, and he preferred remaining with defendant, 
Moore vs, Christain, 56 Miss. 408, p. 375. 
PARTITION, | 

The court has no jarisdiction to order partition 
of lands, between heirs of a father, where the pe- 
titicn alleges that one heir is alive and that the 
mother is pregnant by the father. Gillespie vs. 
Nabors, 59 Ala. 441, p. 20. 

PARTY WALL, 
One owner of a party wall, who adds to it for 
his own use, may maintain an action of contribu 
tion against the other owner who has used such 
additions, for one-half the value of the additions 
made, Sanders vs. Martin, 2 Lea, 213, p, 598. 

SALE. 

On a sale of goods by a manufacturer for a 
particular purpose, there is an implied warrant of 
fitness for that purpose ; but the manufacturer is 
not bound to furnish the best that are or can be 
made, but only such as are asually made and 
osed, and as are reasonably fit for the purpose, 
Harris vs, Waite, 51 Vt. 481, p. 694. 

Where goods are sold to one forthe use and 
benefit of another, by whom they are received 
and used, the latter cannot be held therefor mere- 
ly upon bis acknowledgement of the correctness 
of the account and his oral promise to pay it. 
Hendricks vs. Robinson, 56 Miss, 694, p. 382. 





The Philadelphia Record says that during the 
last eight months the business of the Pennsylva- 
nia Railroad Company has been phenomenal, It 
js expected that the company will have a surplas 
of fully $10,000,000 over last year to meet the 
extraordinary expenses contemplated here and 
elsewhere along the main line. This year the 
company shows a gain of $2,848,926 on the east- 
The United Companies of New Jersev 
have already earned $250,000 more than for the 
first eight manths of last year, and the deficit is 
likely to be reduced to $600,000. The Philadel- 
phia and Erie, which was sbort oo Its fixed charges 
last year $332,387, has already made up that loss 
and more too by a gain of $372,839 net for the 
firet eight montks, The Pennsylvania Company 
is also $2,116,103 ahead of last year already. 


The Circuit Court of Alexandria, Va,, entered a 
decree at a special term, on the 16th inst., order- 
ing the sale of the Washington City, Virginia Mid- 
land and Great Southern Railroad, In accor- 
dance with the decree John 8. Barbour, commis- 
sioner of sale, announces that the entire line of 
road and all braoches, with all-equipments, rights, 
franchises, properties, etc., will be sold on 20th 








December next, at public auction, at Alexandria, 
Thé property will be purchased by a committee 
of its creditors, and reorganized under terms 
agreetl upon some time since and rot published. 
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Manufacturing Notes. 
—Mr. John Hall, of the Great Western Railway, 
has invented a novel air brake, which is highly com- 
mended by the Scientific American. 


—The splendid new steamer Excelsior reached — 
Washington on the 10th inst. She is intended.to con- 
nect the Baltimore and Ohio Railroad at Shepherd, on 
the Potomac, with the Richmond and Fredericksburg 
Railroad at Quantico, 32 miles below. 


—The new “indicator” has been placed on several 
of the cabooses of the Pennsylvania Railroad on the 
Pittsburg division. It registers the number of miles 
travelled per hour by the car, the rate of speed, the 
number and duration of the stops, etc; in fact gives a 
complete and accurate account of the doiegs of the 
train to which the car is attachod. 


—There was recently cast at the Black Diemenil 
Steel Works, Pittsburg, Penn., an anvil weighing 160 
tons. The anvil will be used for a seventeen ton 
steel hammer, which is now being made by’ Krupp, of 
Essen, Prussia. The molten metal was run from five 
furnaces built for the purpose, and occupied six hoiirs 
exactly. It will take six months to cool the casting. 





Advices from the city of Mexico dated Octo- 
ber 4th state that the telegraph system continues 
to extend, and now includes the distant points of 
Pepic, Rosario, Mazatlan, Hermosilla and others, 
bringing those places into direct communication 
with the capital, There are now over 10,000 
miles of line in operation. The Mexican Gulf 
cable will be in operation next spring. It is now 
being made in England, and will be landed ata 
Texas port in January, and jaid thence to Vera 
Cruz. The election of Gonzalez as President bas 
been accepted in every part of the republic. Bus- 
iness and the financial situation continue to im- 
prove, All current expenses are promptly paid, 
and obligations are being liquidated, 





The Wiachester (Va.) Times publishes @ letter 
from Edward D. McConkey, of Baltimore, to Mr. 
Dandridge, of the house of Delegatos of Virginia, 
in wkich he states that he expects to have the Bal- 
timore, Cincinnati and Western railway completed 
to Winchester within a year. The company was 
chartered last winter by the Virginia Legislature, 





The Brantford and Port Barwell branch of the 
Great Western Railway of Canada is being pat in 
first-class order. New iron dridgesare being built 
between Brantford and Harrisburg, and the whole 
line laid with steel rails. Brantford is becoming 
a railway centre, and the trade of the city is con- 
tinually on the increase, 





Among the railroads soon to be. completed 
may be meotioned the Wallkill Valley Railroad, 
from Kingston to Saugerties, N. ¥. 5 the Catekill 
Monntain Railroad, from Catskill to Palenvillé, 
N. Y., and a railroad to connect Calvert City; in 
Mareball County, Ky., with Colambas, Hickman 
County, Ky. 





The extension of the \Eiebene, Virginia and 
Charleston Raflroad has been completed from 
Monongahela City to Lock No. 4, and trains ran 
for the first time between these two panies on the 








[28th inst, 











Agreemetis of consolidation have oe comple- 
ted between the Elgin and State Line and 
Union Railroad companies; also between the Chi- 
cagy and Tomah and the Milwaukee and Madi- 
son. All the roade are owned by the Chicago and 
Northwestern Railway company. The company 
announce that by November 1 it will have the 
track laid on its Deadwood Extension to Pierre, 
Dak., on the east bank of the Mississippi river, 
opposite Fort Pierre, and from that date this com- 
pany will bave in operation a through route to 
Deadwood—rail to Pierre, and stage thence to 
Deadwood. The distance by rail from Chicagoto 
Pierre is 780 miles, and by stage from Pierre to 
Deadwood 170 miles. 


The Seatile and Walla Walla (Oregon) Rail- 
road has been purchased by Henry Villard, a trans- 
fer having been effected on the 14th jnat,, ai 
which time formal possession was taken of the 
property by Gen. T. A. Tavnatt, 








Philadelphie and Reading Railroad. 
Comparative statement of gross receipts, ton- 
nage and passengers, of the Philadelphia and 
Reading Railroad Company, for the month of 
September, 1880 and 1879: 
—-——1880.-_—_— 
Grose receipts: Month, Year to date. 
Railroad traffic, .... $1,877,073 06 $18,372,871 12 
Canal traffic ...... 161,583 63 596, 495 62 
Steam colliers...... 50,259 80 483,920 16 
Richmcnd ee 10,340 07 82 672 82 


Total Railroad Co. $2, 089,266 56 $14,535,959 72 
Readiny Coal & lron 
Company......-. 1,336,389 65 9,116,326 75 








Total of all..... $3,425,646 21 $23,652 486 47 

Tonnage and passengers: 
Tons of coal on railroad.924,828 09 
Tons of merchandise... .478,098 01 
Passengers carried... 1,001 251 
Coal transported by 

steam colliers,...... 45,836 00 

Tons of coal mined: 
By Cos! and Iron Co...439,615 13 
By tenants... .... .... 163,565 16 


5 690,588 13 
4,881,454 00 
8,126,807 


454,528 00 


2 705,403 14 
963,229 13 





Total mined from lands 
owned and controlled 
by Co, & from lease- 
hold estates.... ....603,181 0S 3,668,633 07 


— 1879. ia, 

Gross receipts: Month, Year to date, 
Railroad traffic .... $1,197,161 79 $10,388,665 45 
Canal traffic........ 105522 13 665,908 96 
Steam colliers...... 64,710 82 637,466 98 
Richmond coal barges 16,618 66 124.098 97 





Total Railroad Co..$1,374,013 40 $11,716,140 46 
Reading Coal and 


Tron Co.......00. 978,745 28 8,102,192 18 





Total of all....$2,352,758 68 $19,818,332 64 


Totnage and passengers: 
Tons of coal on railroad.810,814 08 
Tons of merchandise, ..523,049 05 
Passengers carried ....893,314 
Coal transported by 

steam colliers,...... 56,715 00 


Tons of coal mined: 


By Coal and Iron Co.. 410,241 05 
By tenants... .... .... 128,718 16 


6,517,685 08 
8,797,087 12 
6,449,180 


497,713 00 


8,440 496 O01 
1,027,676 02 





Total mined from lands 
owned and controlled 
by Co. and from lease- 


hold estates, .... +02 547,960 00 4,468,172 03 


Comparative statement of business of the Phil. 
adelphia and Reading Railroad Compacy for 
September, 1880: 

mae 
Montb. Year to date. 


Gross receipts.. .... $2,089,256 56 $14,535,959 72 
Gross expenses. .... 1,15€,086 88 10,684,832 26 





Net profit..... $933,170 16 $3,851,627 46 


- 1879. . 

Month, Year to date. 

Gross receipts,. .... $1,874,013 40 $11,716,140 46 
Gioss expenses..... 1,000,695 01 8,704,451 27 


Net profit ..... $373,318 39 $3,011,689 19 

Comparative statement of business of the Phil- 

adelphia and Reading Coal and Iron.Company 
for September, 1880: 

——- —— 1880.- — —— 

Month, Year to date, 

Receipts... .... $1,336,389 65 $9,116,526 75 

Expenses...... 1,117,426 38 8 883,329 82 


Profit .... $218,963 27 $283,196 93 
Net profit ofall 1,152,183 45 4,084,824 39 
oe ST - 

Month, Year to date, 

Receipts...... $978,745 28 $3,102,192 18 
Experses,..... 1,098,001 97 8,975,487 75 


Loss...... $119,256 69 $373,295 57 
Net profit of all 254,061 70 2,138,393 62 


Tbe stockholders of the St. Johnsbury and Lake 
Champlain Railroad (formerly Portland and Og- 
densburg) bave voted to authorized the president 
to issne mortgage bonds to the extent of $500,000, 
at 6 per cent interest, with 30 years to run, The 
proceeds tu be devoted to taking up outstanding 
indebtedness of $200,000, fot the purchase of new 
rolling stock, improvement of the road-bed, and 
for additioval traffic facilities, During the past 
year the gross earnings have beén increased 33 
per cent over 1879, and the demand for freight 
transportation is much larger yhan can be prc- 
vided for. Under the new management the busi- 
ness prospects are much increased, 











The Atchison, , Topeka and Sante Fe Railroad 
Company has issued a circular to shippers of Cal- 
ifornia freight, announcing that that road and the 
Sonthern Pacific will be completed and connect- 
ed about January 1, 1881, thus opening up a new 
through route between the East and San Fran- 
cisco, Sacramento, San Jose, Los Angeles, Marys- 
ville and all other points in California and Ari- 
zona, 





The Wilmington, Del., Every Evening says that 
the French Creek branch of the Wilmington and 
Northern railroad runniog east fiom Springfield 
five miles is carrying large quantities of iron ore 
and is doing a heavy business gynerally, A con- 
siderable portion of the ore goes to the furnaces 
of Messrs. E, & G. Brooks, at Birdsboro, Penn., 
while the Pheaix Iron Company aiso receives 
large quantities, 





A trestle bridge, 12,600 feet long and 94 feet 
bigh, on the Shenandoah Valley Railroad, at East 
Liberty, Page covnty, Va.,, fell with a crash last 
Saturday afternoon. It is thought this will de- 
lay the completion of the road for several months. 





The Tamworth ard Quebec Railway is being 
surveyed. It has boneses and stock to the extent 





of five thousand dollars per mile, 


Min Stock Exchange. 
Clossnp Prost for the week ending Oct. 19. 
W.18. ‘ 
silogheny.Vel.3 8-100." Th.14, a -16,M.18.T.19, 
7s, Income... seo. w+. 
Qamden & Am.6s, 1888. 
68,1889 aoe, osee 
Mort. 6s, 1589..... eseesecee 116 
Oamden and Atlantic.... cose os | sews 
EB UGTOPEOD over sep, cnecscen . nese 
Ist mortgage..... eeeetee os wees 
ad mortgage.» eee . eoee 
Oatawissa ......00-. ence 
Preferred. a eeu 


Del & BOW oi Brook... 


flmira & Williamapor.. 
Preferred......+++0+ AG; 
Hunt. & B. Tor wae eoresce 6 
Preferred .... 
2d mortgage .-..tee- +-- 
Gehigh Bayigation ae 
68, 1884... ener eee-s 
Gold Loan. 
Railroad Loan.......-+ 
Conv. Gold Loan... «+«- 
Consol, Mort. 78. 
Gehigh Valley 
ist mort.38 ,coupon..120 
lat mort. 38, reg 
2d roort. T8.26 e-eeee * 
Consol. mort. 68..-+« 
Consol, mort. és, reg 
Little Schuylkill... eeee 
Minehill & Bch. Hasen 
North Pennsylvania .. 
let mortgage 68..... 
2d mortgage 78 
Gen’I mort, 78, coup.-++> 
Gen’! Mort, Ts, reg 
ge vere Central. 


an Pacific 
Preferred ....+- 
t ennsylvauis R. kK. 
1st mortgage.. adien 
Gen’! mortgage. ++. Pees 
Gen’l mort, reg...+-- 
Consol, mort. 68 
Coneol. mort. 68, reg. ... 
Penn. BStateés .2dseries.... 
do, Sdserien.... 


do. 48 
Phila. and Reading. 
let Mortgage 6s..... eeeee 
1a ,of 1898 : 
Is.new convertibie 
Consol. mortgage Te...... 
Consol, mortgage reg ... 
Gen’l mortgage 68... 
Philadelphia and ierie ecce 
1st mortgage, 6s.. 
ada mortgage, 16.. eee 
Pittsb., Cin. & Bt .. 18. awe 
— "Titusy. & Ruf... 


Sohuyikili Navigation... 
Preferred......«:- 


Greon and Coater(do.).-+«- 





Baltimore stock Exchange. 
Closing Prices for the week ending Oct. 19. 
proges i 16.M.18.Tu.19, 
Baltimoreand Uhio .. .... 176 ° 
$85.. eoercecs i0Atx .. cece 
Ventral Obie (950). ‘ 45% 45 
lst mortgage.... ener Cees cece 
Marietta & Vineinnati ésee 
lst mortgage, 7s.. 
2d mortgage, 78.. 
3d mortgage, 8s.. + sone 
Northern Centra) ($50)e00. 
2d mortgage,6s 1885..+. 
3d mortgage, 68, — 
68,1900, Gold....e.s.s028 
6s, 1904, gold 
Orangeand Alex. Ist. 
2d mortgage, 6s.. 
8d mortgage ,8s. soove 
4th mortgage, 88........ 
0., Alex. & Manassasv.. 
Pitted. & Connellev.te. 
Virginia 68, Consol 
Uonsol.Coupons .. 
10-40 bonds 
Deferred Certificatea..... 
Western Maryiand ... .... 
sot sone. a. Balt, ..... 
2d 


8d M:, Zo. 
ist M. ‘anendorsed. eoescce 
23 M. ond. Wash.o..... 





2 t., preferred ..ese. 
ne Petinerk Reascgoe vee 
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Adame Express.,.... .... 
Albany and Suagq.......1134 
lst mortgage,........00. 
2d MOFtgage......essceee 
American Express..... 594 
Atiantic & Pacific ‘Tel. 41} 
Barl,,O.R.& Nor..... 64) 
lst mortgage 58.....+. 95) 
Oanada Southern...... 644 
lat mortgage guar... 963 
Qential of N. Jersey .. 754 
lat mortgage 1590....... 
78, consolidated, aes..107 
18, convertible, ass.. 108% 
78, Income... .ce.+e0+ 85 
Adjustment ....scececrees 
Ventral Pacific.......+. 784 
6B, GOI... .c0-seeseees Ll2 
lst M.(San Joaquir)..... 
ist M.(Cal. and Or.)....- 
Land grant 68.....+ ++. 
Chesapeake and Ohio... 203 
Uhicago and Alton ...1133 
Preferred. ....es-coeseees 
Lat mortgage.....+e++++- 
Sinking Fund...-+++-se-- 
Onic., Burl. & Quincy 13%} 
16 Consol, 1908...+++ «++: 
Ohic,, Mil.andSt. Paul. 27) 
Proferred....seee+e+ Lid) 
ist mortgage, 8s...... +++ 
1d mortgage, 7 8-106....-- 
18, BOld,. .00- ees vee- cece 
let M.( La Crosse div.) ..-- 
ist M.‘I.and M. iiv.’.--- 
lst M.(I.and D.ext ‘1148 
lst M.(H, & D. div.lili 
ist M.(C. & M.dlv.---- 
Consolidated 8. F..-1164 
Onie, & Northweatern. i124 
Proterred.....e0-+e- 
let mortgage...+-++-- 
Sinking Fund......--- 
Consolidated 78.... 127 
Consol. Gold bonds. --+- 
Do. reg... sees see: 
Jhic.,Rock Isl. & 
68, 1917, C.0 -oeeeeee- 
dlev.,Col., C.and Lnd.-s*- 
lat mortgage.....+---‘** 
Olev.dé Pittsburg guar.’*** 
Is, Consolidated.....°*** 
4th Cae gree 
gol.,Obi., & Ind (ent 18% 
lat mortgage...«..0--*°** 
2d mortgage.....++6- "5 
Oel, & Hudson Canal. 
Reg. 78, 1891....- +06. 
Rog 78, 1884.....+++- 
18, 1804... c0ceccee veee” 
Del.,Lack.& Western. 
4d mortgage 78...-0+. 
1a, Consol. 1907... +++. 
Brie Railway ...0.+06-"" 
let mortgage...ce----" 
2d mortgage...e.+0- 57 
8d mortgage .....+06- 
ith mortgage ....+06- 
6th mortgage......0-. 
18, Consol. gold....-. 
great Westernist mort 109 
2d mortgage........- 
Hinnibal& St.Jonepd 30} 
Proferved ....ccesscoe 98 
88, Convertible......++- 
Houston & Tex. Cent... 66 
lst Mortgage........-10%4 
Illinois Central......- 1134 
Uake Shore & Mich So.1114 
Consol. 78 .seceeevee-see* 
Consol, 78, reg. e+ «-**** 
24 Consolidated......+*+- 
Leh. & W.B. 78, Con «-,... 
Long Dock bonds..+---.... 
Louisville & Nashville..160 
18 ,Ooneolidated....--.... 
Manhattan ...--ees+e0+ 85 
Metropolitan Elevated.. 98] 
lst Mortgage .....+.-103 
Michigan Ventral....--101) 
18, 1902.....cccccccesvece 
4. 8.andN.1.1st,8.F..... 
Corrie and Basex ..--.113) 
Lat mortgnge.....+ee+seee 
2d mortgage.-eo.+ee-vers 
TH OfIBTL.....c00rees sees 
18 ,Convertible...seeseeee 
18, Consolidated....--..- 
8.Y. Cent, & Hud. Riv 132} 
88 Sinking fand ,1883 1064 
$5 Sinkingfund,1887..... 
a MOrtgaQe .oeeseee ove 
mo’ G, TOL. ce vace 
B. ¥. al 
Ist mortgage.....02. 112) 
N.\okand Harlem...... 
P1@ters€d..ccccoccccesabe 
Ipimo oreesceecceve 
mq 8, TEZ-coscoes 
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New York Stock Hxchange. 
(Thursday's quotations follow money article.) 
Closing Prices for the week ending Oct. 20. 
Th.14. F.15 Rat.16.M.18. Pu.19 W.20. 
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New York Stock Exchange. 
(Thursday's quotations follow money article.) 
Closing Prices for the week ending Oct. 20. 


‘Tb. 14. F.15.Gat.16 M. 18.'Tu.19. W. 20. 
N.Y., Lake Erie & W.. 424 44) 44) 42§ 434 43} 
Preierred.....seesssee 184 75§ 15h 744 75 ‘744 
2d Consolidated...... 93) 949 949 93§ 94) 94% 
New 2d 5sfund...... 85 90 ¢0 89} 899 89; 
N.Y.,N.Havend& Hast... 1756 1.6. soos 175 (cee. 
North Missouri let M..118f 2... woe. soos 110 vee. 
Northern Pacific....... 29 [%9) 264 29 288 28% 
Preferred .....0..000 54 534 53h BQH 
t4h 35h PAY S4R BHF 
76 TG TT coer 
Bd MOFtBage wove see von 118] DIBY veer coos cece 
Consolidated 7e.......... TIS sees sees cone ove 
Consol. Sinking fund 2... see. sees coer cs- ove 
Pacific Mail 8.8.Co.. 42 43) 44§ 45 44§ 4442 
Pacific R. R. of Mo.e..s2. cone cone cece coe cece 
1st mortgage...o. see 1074 coos coos 107h 108 oe. 
2d MOLtyAZe. ree. sercees sees coos sees cece core 
PANAMA .ccicccsccecec-coes (ccas’ cece, 3106) 106: Sis. 
Philadelphia & Reading 329 &3 = Sl 35) 25 = aby 
Pitts.,Ft.W.d& Chigtd .... soos cece 128 see cee. 
Ist mortgage..... see sees sees eee cet ones mee 
Dd mortgage..c.ccscscees cess sett sete sees cee 
8d mortgaye .....ce0-ee-* tee oe ones ee0e sees 
Foie vi Car...-1208 121 320) wees woes a 
quicksilver Mining Co «+. cers cose sees cose 
Preforredccescecesoo-cooe SAR GA woee 52 ive 
3t. Louls & San Fran.. 344 34 35 45) 2% 
Proferred.c..ss0c.so- 459 458 459 +... 468 47: 
1st Preferred......... 744 74 14 44 74% 74 
St. L., Alton andl. H. 21 21 23 2 ce 
Preferred.cc.ccccescseces 18 eve cxne cose see 
lst mortgage.....+ woes cece cece cece vee 
ad a dese (age ‘cude'’ sede “anes 
aeieciron Me aS. As oii oi HGH“ 
Tat mortgageeveeeer--iog SO3h eee ft C22 HoH 
Tol.,P. & ras. tat ne eeee sees ceéd' -weee ced 
lat mort. est. Ve.sose sree sees s0ee eee sees 
‘ vececcoe- OFF 218 938 OL G24 93 
Onion Packie vovvnuee- MN i st cat ait 
Land Grant Th.cse0- ee** 29°? woes sees csee) fee 
Sinking Fund 88.... 117 eee sees veee UIT 1174 
United States Exprees. 60 60 50 dO; Bt 
WaRARs vonne- cece rene “nce Pe eg ee og 
lat mortgage ..0. +6 esos cede cane ome” sane 
2d mortgages. see see eens 107 ween seer 107. 107) 
18, Sper ea 103 1039 eee 105) cose cee 
Bt. Louis Division ..---. «++ sess o6s.. , dewd 
Wabash, 8t. L. & Pac. 38% S94 394 39 408 40} 
Preferred cccccocccce. 10h 125 T28 Tih «78 134 
New Mort. Is.cc.csecsees 97 seve cece 99 99 
Wells-Fargo Sxprese. 113. U24 sas 106 .. . 1124 
Pacific bonds...++ «s+. coos seer oe 
Guan Union Tel ..- 101} 102 104 1034 103% 103) 
18,8. F. conv, 1900..+6 + ers sees sees pi gtdia 
Boston Stock Exchange. 
Closing Prices for the week ending Oct. 20, 
Th.14 eee a aah 
tch.,Top.and Sap. Fe.li4 323§ 123§ 1239 124 1244 
with wmorignge.cc.. oo 1100 120 BBL cscs coos 188 
9d MOL PaPe..ce-cees-cee sees sees seer ces cece 
Land Geen Teeccvee.cooe UG oooe 196) W169 117 
goston and Albany... «++ 152{ s+. 182) .... Led 
TODececcecveesvees "eee "ne eees fees eee wees 
Sonten oat Lowell .o.ccee 88% 88h eee woes ween 
Boston and Maine... woes coos voce coos 1964 144 
and Providencs---- ses- cece sacs woes oc. 
Boston, Hart. & Eriets $28 42 414 418 419 414 
Burl. & Mo. BR. L.G.7a.cses ceee tee tees eee tees 
= ~ hastameeet, aeeeeemnnnae tolepen Eas 
68, CXCMPt yeeeeeeeeee je i ha: aes “ai 
ont cana aay Hh Li "a 
ot aand’ and Glow... 101 10h 20 THE “18 G64 
Loner d (980) nn. nvee ee oe tees 
cu gees eee f8ee Fees fees wees tee, 
Te temas: WE tae ee i 
New 4§ Bonds......- 994 907 Ln 994 995 905 
Witchburg.ececseoe-see- ee ttt" 1 WAS, witness 
Kan.C., op. & West..---- sees ry eees eee reese 
Michigan Comsrals <>. 1 ry ” pave | sete tdens 
nd.. e eee e60@~.cebe 
ag. pene ayt > RMSE 1104 1109 110f .... 1109 
Northern, mi st tiene eee S88 feee sees sees 
wich orces C) ec sees seen eeee sees ecee 
poo ig 8 Lake Chant 233 24 2 2. % 
onraterred eserves tiaj iit Tie 10 Ct iid 
Ph., Wil. & Balt. (@50).-*** **** ma «672 wc 
Portl’d, Saco r. a Ports..**** eeee eee fees 4 ee 
Pueblo & AYE. VBisec- cone sees cee tees coos sees 
TG ccocin ci secciccc- eperceee,, s0ce:, open. saam. soediicqane 
PulimanPalace Car....121 121) Wig 12t 121. =... 
vecsecsess DIP O1G voce 984 929 ane, 
ose 114 eeee 1144 tees eee. 
Land Grant 76.<.+++-s*** e ee pipet. sees tees eccoe 
Sinking Fund Barve 116 sone 1:6) 116 116§ wee. 
Vermontand Oanada.. 20 229 25 ssee voee aeee 
Vermontand Maes..-..... sees sees sees seen onsy 
Worcestoran] Nashue (5 56 «0. SF BF wee. 
Cambridge (Hhoree). +» 24s Seite, thas us ea edie 
Metropoliten( {'  ).«. sees Wace: bade” dape 
id z 4 Jaresece eee weee «ete ese sees 
.&Hecla Mining Co. 283 240 wees vase x 
‘ PUL tS ea sees sees 28] 294 205 





New York Stock Exchange. 
Closing Prices for the week ending Oct. 20. 
‘Th.14.F.15.8at.16 M.18.'T'u. 19. W.20. 
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0 £t Srooxs:— 
- 8. 48,1907, reg. .....1093 109) .... 1 eeee 
U. B. 4a,1907,coup.....109} 109} 100) | bsed: Accs 
8.448, 1891, reg. ....110) 20. cece vee 110) 
0.8.448,1891,conp....11¢y 110f ... 110... 
O .8.56,1881,reg.... 101)... secs sees MOMD cee 
U-8.56,1881,coup.... . e- .cc, 102} sear cone 1098 
0-8.68,1881,reg.......... 104§ s..0 sees 1088 5... 
G8 66,1681 coupece...nes. seee,.case » coed) MOAB case 
U. 8. 68, 1880, reg... cece pace cone. cee sean 
U. 8. Gs, 1880, coup... dee!) eedds: leeas’) epee!) Cees 
Dt. of Col. 3-68, reg.... ee ern 
Ot. of Col.8-658, coup..... .... 98 1... USP 2... 
London Stoca Kxchange. 
—-Closing Pricea.—- 
Oct. 8. Oct. 1 
Atlantic& Gt.W.1stmort.,Certs. 67 — 69 613 — 69 
Do.2d mort., Certs..... eoccccsese 26— 28 OF — 59 
Do.3d mort., Certs.........e0se00 12j— 13 18 — 14 
Baltimore and Ohio (eterling).......114 —116 114 -—11g 
Centralof New Jersey $100 shares. 75 — 80 75 — sq) 
Do, Cons. Mort. Oct.’79 coupon...110 112 169 —114 
Do. Adjustment bonds..... seceee INL —114 111 —11¢ 
Do. Income bonds..... ecsceccseee 57 -- 90 84 — 1) 
Det., Gd. Haven & Mil. Equip. bds.111 —1i3 111 —1}2 
Do. Con. M. 5 p.c. till ’84 after 6p.c 104 —106 104 —106 
Erie shares $100 Recon. Ass. $6 pd. 40\-- 41 40)— 407 
Do Pref. Shares, R. T. Ass.$3 pd 72 — 74 72 — 74 
Do. tet Con, M.ex-Certs. 6 Cou..123 —196 128 —1'5 
Illinoie Central $100shares.........1165 —117 V5 -112 
Lehigh Valley Consol.mortgage....116 —119 116 —119 
N. Y. Cent.& Hud. Riv. Mt. bonds 183 —13; 182 —334 
Do. $10€ shares ..~-00.ce0.eee+e0e.154 —186 188 —156 
Do. Mort. bonds (sr,)...... 66-25-1189 —121 LO —32h 
N. Y., Lake Erie & West. ist Con. 
Mort. Funded Coupon bonds.....121 —125 121 —12% 
2O.. Oty : BE :Ot scndeasiipns o.. 86— 83 86 — 8S 
Do. 2d Consol. Mort. bonds....... 92 — 94 91 — 9s 
Do. Geld Income Bonds......... 80 — 8 47 — 82 
mg gig Shares.....ccesee 89 — G1 (0 — 62 
Do. Con. Sink. Fund Mort........ 114-116 118 --115 
Philadelphia & Reading $60 chares. 15 — 16 144— 15 
General Consol. Mortgage........1¢9 —11L 169 —111 
Do. Improvement Mortgage...... 04-- 16 $4 — 96 
Do. Gen. Mort. 74, ex-deferd. cou. 72 -- 74 72 — 78 
Do. &crip for the 6 det. 4 conpons. 65 — 70 68 — 72 
Pittsbg, Ft. W.& Chic. Equip bde.110 —112 110 —112 
8t. Louis Bridge ist mort. gold bonds118 —115 113 —115 
ty) lst pref. stock,..... 67 — 71 67 — 71 
Union Pacific Land Grant Ist mort.114 —116 153 —115 











American Railroad Journal. 











Financial and Commercial Review. 
THurspAy Eventina, October 21, 1880, 

Money on call is easy at 2@3'4 per cent ; on 
time 5@4 per cent, and on prime mercanile paper 
44%@5\% per cent, 

The posted rates of the leading drawers of ster- 
ling are 4.8224.8444. The actnal rates are 4,81 
@% and 4.8344@34. Cable transfers are 4,84 
@4. Prime commercial bills are 4.79144@4,89, 

The Governors of the New York Stock Exchange 
bave admitted to dealings at the board the fol- 
lowing named securities: 

Wabash, St. Louis anj Pacific Railroad Com- 
pauy—$35,000,000 general mortgage 6 per cent 
gold bends, due in 1920, The mortgage is for 
$50,000,000, and of the amount now placed upon 
the list $33,000,000 is reserved to retire prior 
mortgages maturing prioc to 1911, 

Utah Sonthern Railroad Company—$450,000 
general mortgage 7 per cent bonds, numbered 1,-. 
601 to 1 950. : 

Denver, South Park and Pacific Railroad Gom< 

pany—$1 800,000 first mortgage 7 per eent gold 
bonds, due 1905, and 35,000 shares of capital 
stock of the par value of $109 each, 
Louisville and Nashville Railroad Company— 
$14,716,000 general mortgage 6 per cent gold 
bands, due 1930. Of this amount’ $9,716,000 era 
reserved to retire prior mortgages, Evansville, 
Henderson ard Nashville Division—2,400,000 
first mortgage 6 per cent gold bonds, due 1919) 





Miéland Railroad Company of New Jersey— 


$8,500,000 first mortgage bondg. Application ta 





LO LTT ot ON TE LING | AEN BRIN TT. 











list the capital stock and income bonds also was 
refused, 


The closing quotations on Thursday were: 
American Union Telegraph, —@61; Am. Dist. 
Tel., 7897814 ; Atlantic and Pacific Telegrapb, 
4116242; Canada Southern, 66@661¢ ; Central 
of New Jersey 761467614 ; Central Pacific, 744¢ 
@75 ; Chicago and Northwestern, 11634@1163,; 
do, pref., 13834@139 ; Chicago, Burlington and 
Quincy, 14134@1413{; Chicago and Alton, 118% 
@120; do. pref., 180@135 ; Chicago, Milwaukee 
and 8t. Paul, 1034¢@1035¢ ; do. pref., 11644@ 
117; Chicago, Rock Island and Pacific, 121@ 
12134 ; Chicago, St. Louis, ard New Orleans, 87@ 
88 ; Cleveland, Columbus, Clocinnati and Indian- 
apolis, 77@78 ; Columbus, Chicago and Indiana 
Central, 19@193¢; Delaware and Hudson Ca- 
nal, 8514 @86 34 ; Delaware, Lackawanns and West- 
ern, 945(@9434 ; Hunnibal and St. Josepb, 41% 
@42; do., pref., 8644@864¢ ;_ Illinois Central, 
114@11444 ; Lake Erie and Western, 338@33 4 ; 
Lake Shore and Michigan Southern, 1144%@ 
114% ; Louisville and Nashville, 160@161 ; Mor- 
ris and Essex, 1143[@1154¢; Manhattan Ele- 
wated, 381¢@884 ; Metropolitan Elevated, 1124¢ 
Q1124% ; Michigan Central, 10514@105}6 ; New 
York Elevated, 118@1191, ; New York Central 
and Hudson River, 185@13514; New York, 
Lake Erie and Western, 43'44@43%5% ; do. pref., 
7434075 ; New York, Outario and Western, 32 
@34;*Nortbern Pacific, 2814@283, ; do. pref., 
586581 ; Ohio and Miss,, 8534@36 ; do. pref., 
7744@78 ; Pacific Mail, 4504514 ; Philadelphia 
and Reading, 871¢@8714 ; St. Louis and San 
Francisco. 85@36 ; do. pref., 47@473¢ ; do. Ist 
pref., 75@77 ; St. Louis, Iron Mountain and 
Soothern, 5154@517¢ ; St. Lonis, Altun and Terre 
Haate, —@22 ; do. prof., 8044@81 ; Union Pa 
cific, 9234@944¢ ; Western Union Telegraph, 
103144@1035¢ ; Wabasb, St. Louis and Pacific, 
4034 04034 ; do. pref., 733f@73%. 

The following quotations of sales of Railwa: 
and other securities, for the week, are in addi- 
tion to those giver elsewhere in our columns : 

Nxo Yerk.—Am. Dock and Imp. 7s, ass.,1121¢ ; 
Boston end New York Air Line, 44 ; Boston, Hart- 
‘ ford and Erie Ist, 414g ; Buffalo and St. Line 
Ist, 108 ; Chicago, St, Louis and New Orleaus, 
8714 ; Chicago, St. Paul, Minn. and Omaha, 437% ; 
do. pref., 884g; do. consol., 99% ; Cincinnati, 
Indianapolis, St, Louis and Chicago, 891¢ ; Ches- 
apeake and Obio Ist pref., 26 ; do. 2d pref., 2134 ; 
do, eur, int., 4114 ; do. Ist, Series B, 715¢ ; Cen 
tral Iowa, 80; do. deben, certif., 81; do, Ist, 
106% ; Chicago, Milwaukee and St. Paul 2d mort., 
1041% ; do. 8s, lst Southern Minn, div., 102% ; 
do. La. C. and Dav. div., 117 ; do. C. and P. div., 
10614 ; do. 8, W. div. 6s, 105 ; Chicago and East- 
ern Ills, Ist, 102; Col., Chi. and Ind. Cent. 1st, 
Trnst Co, certif, ass., 1103¢ 5 do. ioc., 45 ; Cairo 
and Falton Ist, 10914 ; Chicago and Milwaukee 
Ist, 119 ; Cleveland and Toledo 8, F., 110 ; Denver 
and Rio Grande, 721 ; do. Ist, 109; do. consol., 
993{ ; Delaware and Hudson Ist Penn. div., 119 ; 
Frankfort and Kokomo Ist, 9544 ; Houston and 
Texas Central Ist, Ioc. and Iod., 99; Iod., 
Bloom. and Western, 88 ; do. Ist, 7754 ; do, 2d, 
65; do, inc., 51; Indianapolis, Decatur and 
Springfield Ist, 102 ; Interaational and Gt. North- 
pro ist, 1063¢ ; Keokuk and Des Moices, 18 ; 





do. pref., 29; Kansas Pacific, 1st cousol., 983, ; 
do. 6s, Denver Div., ass., with coupon certif., 
U1} ; Laf., Bloom. and Muncie inc.,711¢ ; Leke 
Erie and Western, 8234 ; do, Ist, 10237 ; do, inc., 
66 ; Lehigh and Wilkesbarre consol. ass., 9734 ; 
do, income, 7114 ; Louisville and Nashville 2d, 
10834 ; do, 1st 6s, N. O. and M. div., 102 ; do, Ce- 
celian Branch, 10714 ; Memphis and Charleston, 
89%; Mobile and Ohio, 22; do, 1st deben., 84 ; 
do. 2d deben., 547% ; do. 3d deben., 40 ; do. Ist, 
105 ; Missouri, Kansas and Texas, 38; do, con- 
sol. ass., 1101 ; do, 2d, 6814 ; Marietta and Cin- 
cnnati Ist pref.,51¢ 5; do. 2d pref., 4 ; Manhattan 
Beach 7s, 95 ; New York, Ontario and Western; 
241 3 do. pref., 7244 ; Nashville, Chattanooga 
and St. Lonis, 6144 ; do. Ist, 11114 ; New Jer 
sey R, R, and Transp., 180 ; New York, Lake Erie 
and Western Inc., 80 ; North Wisconsin 1st, 105 ; 
Ohbig Central, 2414; do, Ist, 97; do. ine., £544 ; 
Oregon Railway and Nav., 13314 ; de. Ist, 106; 
Ohio and Mississippi 1st, Springfield div., 114 ; 
Pittsburg, Titusville and Buffalo, 3234 ; Peoria, 
Decatur and Evansville, 2734 ; do. 1st, 7144 ; do; 
inc., 714g ; Rome, Watertown and Ogdensburg 
25 ; do, 1st consol., 73 ; St, Louis and San Fran- 
cisco 2d class A, 9544 ; do, B, 793 ; do. C, 76 ; 
St. Paul and Sioux City Ist, 10234 ; St. Paul, 
Mion, and Man., 78 ; do, Ist, 110 ; do. 2d, 100% ; 
St. Peul and Duluth, 32; St. Lovis and Iron Mt. 
Ist pref. inc., 89 ; do. 2d pref. inc., 77 ; do. 1st, 
Cairo, Ark, and Texas, 107 ; do, Arkansas Branch, 
107 ; St. Louis, Kansas City and Northern R. 
E. 78, 1895, 108%¢ ; do. St. Charles Bridge let, 
10746 ; Southern Pacific of Cal. Ist, 981¢ ; Sontb 
Picifdc Ist, 104 ; St. Louis, Vandalia and Terre 
Haute 2d, 109 ; Texas and Pacific, 30; do. Ist, 
106 ; do.inc. L. G., 697% ; do, 1st Rio Grande 
div., 8414 ; Toledo and Wabash Equip., 35 ; Al- 
abama, Class A, 6934; Louisiana 7s, consol., 
4916 ; Missouri 6s, H. and St. J. issue, 1886, 
10744 ; North Carolina 6s, old, 33 ; do, 8, T., 3d 
class, 3; Ohio 6s, 1881, 10334 ; South Carolina 
6s, non-fund., 3 ; Tennessee 6s, old, 38 ; do. new, 
83 ; Virginia, 6s, def., 75¢ ; do. 6s, censol., ex- 
mat. coupon, 6214 ; Quebec ds, 1908, 104 ; Amer- 
ican Union Tel., 60 ; Am. Dist. Tel., 781g ; Can- 
ton Co., 44 ; Sutro Tunnel, 114 ; Central Mining, 
83¢ ; Caribou, 2'¢ ; Colorado Coal and Iron, 24; 
do. Ist, 8134 ; Deadwood, 14 ; Excelsior, 814 ; 
Little Pittsburg, 234 ; Maryland Coal, 19!3 ; On- 
tariv, 8034 ; Standard, 2634. 
Philadelphia.—-Allegheny Valley Income scrip, 
80; Am. 8. S. Co. 6s, 105 ; Chesapeake and Del- 
aware Canal 63, 81 ; Central Transp., 4814 ; Dela 
ware Division Canal, 3647 ; Empire Car Trust. 
1011¢ ; Erie and Western Transp. 6s, 102 ; Hant- 
ingdon and Broad Top Mt, consol. 7s, 6514 ; 
Lehigh Nav. Scrip, 93; Morris Canal pref., 16314 ; 
Nesquehoning Valley, 54; Oi! Creek 1st mort. 
7s, 99; Pittsburg 4s, 90; Pittsburg, Titusville 
and Boffalo prof., 25 ; Philadelphia, Germantown 
and Norristowo R. R., 104; Philadelphia, Wil- 
mington and Baltimore conv, 6s, reg., 140 ; Penn- 
sylvania Canal 6s, 89 ; People’s Pass, 1514 ; Phil- 
adelphia and Reading R. R. scrip, 40'¢ ; Penn- 
sylvania and New York Canal 7s, 1906, 123% ; 
Susq. Coal 6s, 108; St. Paul and Duluth, 3244 ; 
do. pref., 6256 ; Texas Pacific consol. mort 6s, 
96; do, Ist mort,, 106 ; Union and Titusville 7s, 
8744 ; Western Pennsylvania 6s, A, & 0., 10634 ; 





Warren and Franklin 7s, 10614. The latest quo- 
tations are: City 6s, 110@116; do, free of tax, 
125@126 ; do 4s, new, 105@110 ; Pennsylvania 
State 6s, 2d series, 101@102; do, 3d series, 1063 
@1063¢ ; do. 5s, rew loan, 1143,@115% ; do, 4s, 
new, 107@111 ; Philadelphia and Reading, 17% 
@175¢ ; do. conso!, mort. 7s, coup. 117@117¥% ; 
do, reg., 117!4@118 ; do, mort, 6s, 110@—; do, 
7s, 1898, 114@— ; do. 7s, new conv., 85@40 ; 
United New Jersey R. R. and Canal, 179X%@ 
18034 ; Pittsburg, Titusville and Buffalo R, R., 
1634@161¢ ; do. 7s, 79@80 ; Camden and Am. 
boy mort, 6s, 1889, 114144@116; Pennsylvania 
R. R., 5914@595¢ ; do. 1st mort,, 10134@102% ; 
do. gen’l mort., coupon, 12134@122%4 ; do, reg,, 
122146 @12314 ; do. consol. mort. 6s, reg., 118@ 
11814 ; Little Schuylkill R. R., 47@47'4 ; Mor- 
tis Canal, 60@61 ; do. pref., 162016314 ; Schuyl- 
kill Nav., pref, 6@6 ; do. 6s, 1882, 7134@715; ; 
do. 1872, 98@98!¢ ; Elmira and Williamsport 
pref., 52@54; do, 68, 10914@1093/ ; do. 6n, 82 
@90 ; Lehigh Coal and Navigation, 343¢@324\ ; 
do, 6s, 1884, 10714@108 ; do. R. K. loan, 1134 
@1144 ; do. Gold Loan, 10814@1085 ; do. con- 
sol. 7s, 1083¢@1085¢ ; Northern Pacific, 284%@ 
2834 ; do. pref., 5234 053; North Pennsylvania, 50 
@50'6 ; do. 6s, 107@108% ; do. 7s, 1163(@117X ; 
do, Gen'l mort. 7s, reg., 114!4@115 ; Philadelphia 
and Erie, 1634@17; do, 6s, 101@102 ; do, 7s, 
113% @1141¢ ; Minebill, 5634@561¢ ; Catawissa, 
10@10; do. pref., 45@47 ; do. new pref., 444@ 
46 ; do. 7s, 1900, 11534@11614 ; Lehigh Valley 
538@53%4 ; do. 6s, coupon, 11714@120; do. reg., 
119@120 ; do, 2d mort. 7s, 18014@18034 ; do, 
consol, mort., 1153¢@1155¢; Fifth and Sixth 
streets (horse), 118@120 ; Second and Third, 107 
@109; Thirteenth and Fifteenth, 7314@74; 
Spruce and Pine, 56@57 ; Green and Coates, 100 
@103; Chestnut and Walnut, 80@81; Heston- 
ville, 1934 220 ; Germantown, 671, @6914 ; Union, 
10921165 ; Lombard and South, 12@18; West 
Philadelphia, 73%@74; People’s, 1590154 ; 
Continental, 99@102, 

Baltimore.—Atlantic Coal, 1.20 ; Baltimore City 
6s, 1890, 1155 ; de. 1900, new, 121 ; Baltimore 
and Ohio 2d pref., 114 ; Chesapeake and Ohio Ca- 
val 76 ; Northern Central 5s, 91 ; North Carolioa 
4s, 80; Norfolk Water 8s, 1221¢ ; South Side (Va.) 
2d mort., 98 ; Virginia 10-40 coupons, 96; Wil- 
wington, Columbia and Augusta 6s, 10334, The 
latest quotations are: Central Ohio, 45@45% ; 
do. pref., 515,@53'¢ ; do, Ist, 109°4@— ; Bal- 
timore and Ohiv, 175@178 ; do. 6s, 1885, 1064%@ 
—; Northern Central, 38@3814 ; do, 6s, 1900, 
—@114 ; do. 68, 1900, gold, 1123(@1131¢ ; do. 
6s, 1904, gold, 10834@10914 ; do. 5s, 1926, 91@ 
9114 ; Marietta and Cincinnati 1st mort,, 1892, 
11544@116 ; do, 2d mort. 7s, 81@815¢ ; do. 8d 
mort, 8s, 42@43; Pittsburg and Connellsville 7s, 
—-@117 ; Orange and Alexandria 4th, 52@52'¢ ; 
Orange, Alex. and Manassas 7s, 9334@96 ; Vir- 
ginia consol. 638, 611496114 ; Virginia Consols 
coupors, 91@9114 ; Virginia 10-40 bonds, 40%@ 
41; Virginia 10-40 coupons, 955¢@— 3; City 6s, 
1884, 107@—; do, 6s, 1886, —@113 ; do, 63, 
1890, 115'44@116; do, 5s,1894, —@1141¢ ; do. 5s, 
1916, 117@118 ; do. 6a, 1900, 1144%@—; Wil- 
mington, Colambia and Angusta 6s, 10314@104 ; 
Virginia and Tennessee 6s, 10234@103%¢ ; City 
Pass, R. R., 8634@873{ ; Citizens Pass, R, By 
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—@20% ; Western Maryland Ist unindorsed, 110 
@112 ; do, 24 pref., 10644@110. 
Boston.—Atchison, Topeka and Santa Fe guar., 
1115¢ ; do. 5s, 1909, 981¢ ; do, iccome 8s, 105 ; 
Boston Land, 61g ; Boston Water Power,.94 ; 
Brooklina Land, 4; Boston, Revere Beach and 
Lynn, 10244 ; Bostor, Clinton, Fitchburg and New 
Bedford, 18144; Chicago and West Michigan, 
72%; Cincinnati, Sandusky and Cleveland 7s. 
1027 ; Connecticut and Passumpsic Rivers R, B., 
69; do. 7s, 1893, 113 ; Cape Cod 7s, 1881, 102 ; 
Connotton Valley 7s, 1908, 8934 ; Chicago, Clin 
ton, Dabuque and Mionesota 7s, 1919, 107 ; De- 
troit, Lansing and Northern pref., 1053¢ ; Flint 
and Pere Marquette, 2034 ; Florence, El Dorado 
and Walout Valley 7s, 1907, 10614 ; Fitchburg 
Bs, 10614 ; Framingham and Lowell 5s, 1891, 
923, ; Indianapolis, Cincinnati, and Lafayette 10s, 
1883, 9944; Iowa Falls and Sioux City, 45; 
Jackson, Lansing and Saginaw 8s, 1891, green, 
guar., 11114 ; Kansas City, Lawrence and South- 
ern, 89 ; do, 4s, 96 ; Kansas City, Fort Scott and 
Golf, 5144 ; do. 7s, 105 ; Kansas City, Topeka 
and Western 7s, 1906, inc., 1071¢; Little Rock 
and Ft. Smith, 57; do. 7s, 104% ; Marquette, 
Hougbton and Ontonagor, pref., 40; do, Ist 6s, 
9434 ; Maine Central, 30 ; Manhattan Beach Ist 
7s, 95; New Mexico and Southern Pacific 7s, 
111% ; Ogdensburg and Lake Chimplain income, 
87; Oregon Railway acd Navigation, 135 ; do. 
6s, 10414 ; Ottawa, Oswego and Fox River Val- 
ley 8s, 1900, 12234 ; Portsmouth, Gt, Falls and 
Conway, 20; do. 7s, 85; do. 414s, 1937, 85 ; 
Pullman Palace Car 8s, 1892, series 4, 11554 ; 
Quincy R. R. Bridge, 147 ; Republican Valley de- 
ferred, 7314 ; do. 6s, E. D., 103; Rutland, 5% ; 
do. pref., 2714 ; do. 5s, 65; do, 63, 1992, 97; 
Summit Branch, 12; White River Valley pref., 
55 ; Wiscorsin Central, 91¢ ; do. 7s, 1085¢ ; Wich- 
ita and Southwestern 7s, 108; Boston 5s, 1883, 
10314 ; Cleveland 6s, 1881, 1011¢ ; Cook Co., Iils., 
5s, 1900, 162 ; Covington, Ky., 7.30s, 1890, 110 ; 
Chicago 7s, 1884, 10754 ; St. Louis Co. 7s, 1885, 
109 ; St, Josepb, Mo., 10s, 1878, 7414 ; Toledo 7, 
80s, 1900, 109'4 ; Aztes Mining Co., 144 ; Atlan- 
tic, 16; Allouez, 31g ; Brunswick Antimony, 20 ; 
Blue Hill, 33g ; Copper Falls, 13; Catalpa, 15 ; 
Duncan, 8 ; Dougless, 3 ; Empire 474¢c.; Frank- 
lin, 14 ; Harshaw, 26; Huron, 534 ; Internation- 
al, 524c. ; Osceola, 37 ; Pewabic, 19 ; Ridge, 54¢ ; 
Biiver Islet, 39. 





The Wilmington (Del.) Every Evening says it 
now looks as if the Philadelphia, Wilmington and 
Bultimore Company is really thinking seriously 
of building the proj-cted branch line from Dover 
to Milford. The latest survey: give almost a bee 
line between the two tuwns, passing between Cam- 
den and Lebanon, about balf a mile west of Mag- 
nolia and through Frederica. The right of way 
has been promised over most of the route, The 
road will run through a fine peach, berry and 
truck growing district, but the chief end in view 
is said to be the building up of Rehoboth and 
making it accessible to Philadelphia by fast trains 
within three hours. 





Mr, P. J, Brown, of Ingersoll, has been award- 
ed the contract for the construction of the South- 
western Railway, and commenced work Jast Sat- 
urday, The people of Winnipeg will rejoice at 




















the prospect of the early completion of this the 
first of the great colonization railways intended 
to act as feeders to the Canada Pacific Railway. 





New York, Lake Erie and Western R. R. 

The gross earnings, working expenses and net 
earnings of the New York, Lake Erie and West- 
ern Railroad for the month of August 1879 and 
1880, were : 


1879. 188). 
Gross earnings.. .... $1,450,222 78 $1,606,873 68 
Working expenses,.. 858,985 50 957,685 85 





Net earnings.... $591,237 28 $649,187 83 
--showing an increase in gross earnings of $156, 
650 90, in working expenses of $98,700 35, and 
io net earnings of $57,950 55, 

From October 1, 1879 to August 31, 1880, the 
earniogs, expenses, etc., were : 


1878-79. 1879-780. 
Gross earnings... $14,449,527 35 $16,906,691 54 
Working expenses, 10,244,303 51 10,615,626 50 





Net earnings. $4,205,223 84 §6,291,065 04 
—sthowing an increase in gross earnings of $2,- 
457,164 19, in working expenses of $371,322 99, 
and in net earnings of $2,085,841 20, 


At tbe annual meeting of the stockholders of 
the Ohio and Mississippi Railway Co, held io Cin- 
cinnati on the 14th of October, James Sloan, Jr., 
and Osman Latrope of Baltimore, and F. W. Tracy 
of Springfield, Ill., were elected directors to serve 
the eosuing foar years. The anousl report of 
Receiver King stated that the property was vast: 
ly improved and that its net earnings for the year 
ended Oct. 81, 1880, would probably reach $1,- 
300,000. It wis stated that this som was in ex- 
cess of about $400,000 which would be charged 
to the expense for substituting eteel for iron rails, 
Nearly the whole line is now laid with steel, The 
report says the company will bave on hand Nov. 
1, nearly half a million dollars, and be prepared 
to pay two coupons on the second mortgage 
bonds and two on tho Spriagfield Division bonds. 





At a meeting of the European and North Am- 
erican Railroad Corporation recently held at Ban- 
gor, Me; N. Woods, 8, H. Blake, H. C. Ayer, T. 
J, Stewart, E, A, Wilson, Sprague Adams, C. P. 
S.etson, John 8. Ricker and H. N, Fairbanks 
were chosen directors, At a meeting of the di- 
rectors N, Woode was elected President ; J, Fred. 
Leavitt, Clerk ; N. Woods, Treasurer, and F. W, 
Cram, Superintendent, 





At the recent annual mesting of the Profile 
and Franconia Notch Railroad, held at Concord, 
N. H., the following gentlemen were chosen as a 
voard of directors for the ensuing year: Richard 
Taft, Emmons Raymond, Samuel N. Bell, John 
H. George, Walter Alken, Joseph A. Dodge and 
John H. White. Richard Taft was chosen Presi- 
dent and Charles C, Lund, Clerk. 


The steam pilot boat ‘* Hercules’® has been laid 
ap. It bas been a financial success, but the Pi- 
lot Commissioners, who are opposed to steam, 
have refused to renew the license of the pilots 
rooning her, She will, therefore, be laid up till 
the question is decided ia the Courts, 











Tho Ontario and Pacific Railway line has bees 
decided on to within four miles of Huntsville. 
The proposed branch line to Parry Sound will 








leave the main line about two miles north of Ut- 
terson. 





New Steam Pilot Boat. 

The Pilot is to be the name of the new steam 
pilot boat bailt for the Pilot Association of Balti- 
more by the Harlan & Holliogsworth Company, 
of Wilmington, Del, The boat, which bas cost 
$40,000, has been finished in the time agreed up- 
cn with Captain Jobo H, Cooper, president of the 
Pilot Association. The dimensions are: length. 
over all, 12214 feet; extreme molded beam, 23: 
feet ; depth, 1234 feet ; depth from base line to top 
of quarter deck, 18 feet. The bull is of iron, The 
machinery consists of ar inverted, direct acting 
compound engine, with 22 acd 86-inch engines, 
and 26-icch stroke ; one cylindrical retaro tabular 
boiler, with a working pressure of 70 pounds of 
steam to the square inch ; an independent boiler 
feed steam pump, which can be used also for fire 
service, The boat, which is the first of the kind, 
was launched on the 16th inst, fron the compe~ 
by’e yard, Wilmingtoo, and is expected to reach 
Baltimore iu a moath, 





The route of the Denver, Salt Lake and West- 
ern Railroad for which articles of incorporation 
have been filed, extends from Denver northwest 
to the Cach<-la-Poudre river, near Fort Collins ; 
thence up’ the valley and through the narrows and. 
canyous of the Cache-la-Poudre, followiog the 
main stream to the forks; thence by the South: 
Fork of said river to its headwaters ; thence west-- 
ward to the Bear or Yampa river; thence down: 
the valley and through the severa! canons of Bear: 
river, with the privilege of extending the road to- 
and into the territory of Uta, together with: 
branch lines from the line of said railroad, ex= 
tending into the counties of Boulder, Jeffersem, 
Clear Creek acd Gilpin in the State of Colora@o. . 





The Secretary of the Interior bas rende oq 9 
decision involving large pecuniary intere’ is inthe 
vase of the Western Railroad of Miny: esota, now 
operated and controlled by the Nov’ ihern Pacific 
Railroad Company, in regard 10 "" 99 claim of that 
compary for lands ucder the ¥ ademnity grant to 
the State of Minnesota of the acis of March 3, 


1857, and March 8, 1865, 954 the various amenda- 


tory statates, This de’ cision, which also bears dis 
rectly upon the sie’'\ar claims of the Chicago, Mil- 
waukce aod St. Pani Railway, and probably up- 


on those of several other Western companies, is 
favorable to the claims. 





It is st? ted at the Loterior Department that the 
North’ rn Pacific Railroad will be completed with- 
in two and a balf years; 100 miles were comple- 
ted and approved by the President, August lat 
last; 100 more will be ready for his approval 
when he returns, and 500 are to be constructed 
next year, It is stated that no legislation looking 
to an extension of the Nortbern Pacific land grant: 
period will be asked at the next session of Con- 
gress. 





Alexander Cameron has been appointed by 
Jadge Gilbert receiver of the New York, Graves~ 
end and Coney Island Railroad Company, which 
has not yet built its route. The priccipal prop- 
erty of the company is a wharf at the footof Phir- 
ty-sixth-st., Brooklyo, and about eighty rods of 
track, . 
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RAILROAD AND CANAL DIVIDEND STATEMENT. 


Showing the amount of Stock Outstanding, the Dividend Periods and the date of last Dividend. 




















































































































































‘our |Dividend| Dividend ||Marked thus (*) are leased ont. [Dividena| Dividend ||Marked th one -_ 0 
us (*) are leased) out- en iden ar us (*) are leased| ow en en us (*) are out- |Divide 
— eq jatanding.| Periods.| Payable. roads. standing.| Periods. | Payable. roads. standing. Porlode. Tao 
* 2x 2 100/$3,500,000| J. & J. | July ’80 34)\Louisv., Cin. and Lex. 50'$1,623,483| J. & J. |July 693 ||Ware River*..........<0100| $750,000] J. & J. eae $0 
Aloany and Sued" ----~"190l '210,000|quarterly| Oct. 19 14|\Louisville & Nashville,-100| 9,052,950 Nov. 1680, 100 stk. (Warren (N. J.) ~100| 15800°0001 A & | Anf 89 34 
Atch., Pop. & Santa Fe.100| 10,409,300| quarterly] Aug.’80 2 |\Louiav., N. Alb, & Chi..100| 3,000 000| J. & D. |Dec.’20 8 || Warwick Valley_-..-..100| '225,000| J. & J. |July ‘80 3 
Atlanta and West Point.100) 1,232,200) J. & J. |July 79 4 ||Lowell and Andover....100} 500,000| J. & J. [July '80 34//Weatchest. & Phil. pref..100] 821,300] J. & J. Jely’80 2 
Atlantic and Bt. Law*-.100) 5,000,000 M, & 8. |Sept.’80 8 ||Loweil and Lawrence ..100} 200,000) A. & O. | Apl. '78 2:||West Jersey. .... .... ...1 559,750) FP. & A.|Nov. 792 
Augusta and Savannah. 100 1,022,900) J. & D. | June’79 34||Lykens Valley ....-----100} 600,000) F.M. AN/ Feb. '79 24) Wilmington & Weldon.100} 1,458,200) J. & D. |Nov.°79 3 
Avon,Geneseo & Mt, M.*100| — 225,000) A. & O.\Jan. 783 ||Manchester and Law...100} 1,000,000) M. & N. | May’80 5 ||Winchester & Potomac*100) 180, J. & J. | July 80 3 
Baltimore and Ohio. ....100/14,216,800] M. & N | Nov. 80 5 |/Marietta & Oincinnati.. 50) 1,408,912) — & — }. ........ || Winchester & Strasburg*100| _500,000| J. & J. |July '59 3 
“ » pref.100) 4,599,578) J. & J. | July ’803 . «Ist pref. 60) 8,130,719] M. & 8 | Sep. 66 3s|| Worcester and Nashua. 76) 1,789,800] J. & J. |July 76 9 
Washington Br. -.----106 1,660,000) A. & O. } Oct. °805 se “ 2d pref. 50) 4,460,368) M. & 8. | Sep. ’66 3a HORSE-POWER R. R. 
glued woes cows 100} —600,0C0|quarterly| Apl. 80 1}||Massawippi*..... ---....100 ,000| F. &. A | Aug.’80 2 
Boston and Albany ----100 20,000,000) M, & N|May’t0 4 ||Memphis & Charleston* 25) 5,312,726) J. & D. |Jan.- 698 || Albany City... -.-. ---. 100) 110,300) — & — |...... .. 
Bos., Clin., F. & NY Bei.100 1,297,600] — & — | ....-..... || Metropolitan Kieva‘ed..100| ,500,000/quarterly| Oct. ’80 24||Baltimore City -.....-.. 25] 1,000,000] J. & J. Tuly *80 3 
lk *"@ —— pref.100) 1,750,100)... .....|Oct. 80 2}||Michigan Central -.....100}18,788,204| KF. & A. | Aug.’80 4 ||Balt., Cat. & El, Mills,..100] .-...-...| J. & J. Jan, 80 3 
Agricultural Br.guar--100} 60,000) J. & D,. | June'76 3 |/Middlesex Central..-..-100| 2,136 shs) F. & A.) Aug.’80 3 ||Boston & Chelsea pref..100| 2,200sha| A. & O. Apl. 79 $2 
Bost.,Conc.& Mont.*pretioo) — 800,000)M. & N | May ’808 ||Mill Creek & Minehiil* 50} | 823,375) J. & J. | July '80 5 ||Broadway (Brooklyn).--100} 200,000) J.A.J.0.| Api. 78 4 
Boston and Lowell. ..---500) 3,250,000) J, & J. | July 802 ||M. Hill & Schuyl. Hav.* 60) 3,856,450) J. & J. | July 80 34|| Broadw. & 7th Av. (N Y)100| z,100,000/J.A..0. Apl.’79 25 
Boston and Maine --.- --100 6,921,274) M. & N.| Nov.’8¢ 4 || Missouri Pacific.........1/0) #2,416,000\quarterly| Oct. '80 1;||Brooklyn & Hunter's Pt.100} 400,000} A. & 0. |Apl.’793 
Boston and Providence-100) 4,000,000) M & N.|May 80 4 ||Mobile & Montgomerg..100| 2,794,800| F. & A. | Fen. 80 2:|| Brooklyn City... ...... 100) 2,000,000) f.M.A.N|Aug.’79 ; 
‘Attleborough Branch.1€0) 131,700) J. & J. | July ’80 34||Morrie and Esxex*...... 60) 15,000,000) J. & J. | July '80 84//Bushwick (Brooklyn)..-100} 309,000 J. & J. |July 71 3h 
Boat., Revere B. &Lynn.100} 849,200) J. & J. | July '80 3 |/Mt. Carbon & Pt. Carbon.50| 282,350) J. & J. | July '80 6 ||Cambridye. sans --.-.--- =100] 875,000) J.A. J.0,)Oct.°80 44 
¥ ‘Butlalo N. Y. and Erie*.100) 950,000) J, & D |June’s80$ |Nashua and Lowell..... 109} _800.000)M. & N.|/May ’80 3;||Cen. Park, N. & E. Riv-100} 1,068,400] J. & J. |Jan. 793 
‘Burl. & Mo. Riv. in Neb.100 8,537,800| quarterly) Feb. °?0 2 ||\Nashua and Rochester .100| 1,305,800] A. & O. | ct. 80 1;||Citizens’ (Phil.)..... ..-- 5°) 600, J. & J. |Jan. 78 10 
‘amden and Atlantic... 50 $77,400/quarterly| Ap!.’80 3;8||Nashville and Decatur..100{ 1,529,000) J. & D.|Dec. 79 3 ||Citizens’ (Pbg.) .--. ---- 50} 200,000) M. & N. |Nov.?77 19 
“ « — pref. 60) 838,311 quarterly| Apl.'803js)| Nash., Chat. & St. Louis. 26] 6,675,256) A. & O | Api. 80 1}||/Coney Istanu & Vrook!.1(0} 600,000] A. & O. | Oct. 80 5 
@amden & Burl. Co.--+.100} $81,925) J. & J. |Juiy ’80 3 ||Naugatuck .... .....----=100/ 2,000 000/ J. & J. {July '80 6 /\Continental (Phila.).---. 50] 180,000] J. & J. | July 's05 
Coe ay and Millvilie* 60 447,000} J & D. | June"8¢ 8 |/Nesquehoning Valley*-. 50) 1,000,000) M. & 8. |Sept.’80 34||D. Dock, K. B’dw, & Bat.100| 1,200,000] F.M.A.N| May '79 2 
Dakawienn® omens a2ne o> 50) 1,169,600) October. | Oct.’79 $11||N.Castle & Beaver Val.* 50| 1,800,000} quarterly/ July ’80 24|| Bighth Avenue (N.Y.)-=100] 1,000,000] J. & J. | Jan. 79g 
“ = pref. -------- 50} 2,200,000) M. & N.) May ’80 34||N. Haven & Northamp..100}  605,000/quarteriy|Oct. 743 ||Elizabeth and Newark .100] 200,000) — & — |... 3 
“ . 9d pref....<. 50) 1,000,000) M. & N.) May 80 31||New London Northern*100| 1,418,80¢/quarterly| ct. '80 14//42nd St. & @. St. Ferry-.100} 748,000|M. & N. |May 79 g 
and Susq.*----- 50 689,110) J. & J. |Jan. ’80 4)||N.Y. Cen. & Hudson R..100}89,428,330|quarterly/Oct. '80 2 ||Frankf. & Southw.(Ph.) 50] 600,000] A. & O. Apl. 80 4 
Sores Rapids & o. R.*100) 6,850,400) F. M.A.N| Aug.’80 1 ||New York and Harlem.100| 8,500,000) J. & J. |July 80 4 ||Germantown(Ph )...... 60} 1,(00,000| J. & J. Tuly °805 
‘“ “ pref.100) 769,600) F, & A | Aug. 80 3¢ “ “« _ pref.100} 1,600,000) J. & J. |July ’80 4 }|Girard College (Ph.).... 50} 500,000] J. & J. |July’718 
Centrai of Georgia... -100) 7,500,000) J.& D, | June’s03 “ City Line.....|---. -+./annually | Apl. 803 ||Grand St. and Newton..100} 170,000) J.& J. [July 714 
Contral of New Jersey-100 18,663,200) quarterly| Api. 74 24||New York & Long Br.*100} 2,000,000)........ |Oct. 79 3/||Green & Coates St.(Ph.) 50| 500,000 J. & J. |July 796 
Gentral Obio*-- -------- 60 2,425,000) J. & J. | July 803 || New York Klevated--..10¢} 6,500,000/quarterly|Oct. '80 2}||Heston,Mantau & Fairm. 60| 2,050.000) J. & J. |.san. 75 li 
“ pref... ~- 50 400,000) J. & J | July’80 3 N.Y., Lake Erie & West.100| 77,107,700]... o..+00-| eevsecvee-|iHighland.....s+-eee-+2-100} £00,000) J. & J. |Jan. £04 
Central Pacifle weeeevee o100/54,275,500) F. & A. | Aug. 80 3 « « prof..100} 8,148,700).....++++/+++06-.+.-/|/ Lomb, & South Sts.(Ph.) 26} 105,000} A.& O |Oct.79 4 
Ubemung*.-------------100| 380,000) quarterly) July ’80 14)|N. Y., N. H. & Hartf...100|15,500,000) J. & J. | July ’80 6 ||Lynn and Boston......- 100] 200000) — & — |... 
Cheshire preferred enee 100) 2,165,300) J. & J. | July ’80 1¢||N. Y.,Provid. & Boston.10¢} 3,000,000)quarterly}A g.’80 2 alden and Melrose....100} 200,000) — & — }.....__.. : 
Jhicago and Alton..---100/ 10,065,400) M. & 8, |Sept, 80 34//Niag. Bridge & Canand*100} 1,600,000) J. & J. |July 89 3 {| Metropolitan (Boston)... 50) 1,500,000] J. & J. Tuly "80 4 
or os “ pref..100) 2,425,400) M. & 8. | Sept '80 3;/|North Carolina*........100| 4,000,000} M. & 8. |Mar.’80 5 ||Middlesex (Boston)-..... 100} 400,000) M. & N. |May ’80 34 
Chicago, Burl. & Quincy.100/31,004,456) M. & 8, |8+pt.’80 2 ||N. Eastern (8.C,) pref..100 000] M. & N.{Nov.°774 ||N.Y., Bay Ridge & Jam.100] 102540] ......./Oct. °73 7 
Chi., Clin., Dub.& Minn. --.-) 6,156,000) A. & O. | Apl. 179 $2) North Pennsylvauia.... 60) 4,527,160)/quarterly) Aug.’80 14/|Ninth Avenue (N. Y.)..100] 797,820) -— & — |...., 0... 
Ohicago. fowa & Nebras*100\ 3,916,200) J. & J. | July’80 5 ||Northern Central ...... 60] 5.842,000) A, & U.|Apl.’76 8 |\Orange and Newark....100] 282,555] — & —|....___. 
Uhi i. and Bt. Paul..10C| 15,404,261) A, & ©.) ict, 80 3/|/Northern N. Hampsh..160) 3,068,400) J. & D. | June’80 3 }| People’s (Phila.)........ 25) 206,054)........./July 792° 
a @ ref, -----100) 12 279,483) A. & O./Oct. '80 34||Northern New Jersey*..100| 1,000,000) J. & J. |July-77 2 ||Philadelphia City...... 60} 475,000) J. & J. Juiy’80 6 
Chicago & N. estern.}00) 14,988,267) J. & D | June’80 3 ||Norwich & Worcester*_100| 2,604,400) J, & J. | July 80 6 ||Philadelphia and Darby 20) 200,000) J & J. July 772 
“ pref.100/21,625,853| quarterly |Sept.’80 1}|/|Ogdensb, & L, Champl.*100| 8,077,000) J. & J. |July 76 2 ||/Phila. and Grey’s Ferry 50) 284,776] J. & J. \Jan. 78 9 
Chie RB. L. & Pacific-100)£0,00,00C) yuarterly| Nov.’80 1} al “ pref.100} 2,000,000) A. & O.|Apl. 78 4 || Pbg, Alleg.& Manchester 50 ,000) quarterly] A pl, 78 2 
in “fie. & Dayton...100) 3,600,000) A. & O. | Apl. '80.||Obio and Mississippi-..100/20,000,000| quarterly} ----- ~----||Ridge Avenue (Ph.)....50| 760,000) A. & ©: | Api. 29 ii 
in. Band. & Clev. pref. 60) 429,037 M. & N.|May 803 || @ “ pref.100| 4,030,000) J. & D, | Mar.’75 3$//Second Avenue (N.Y.)..100} 1,199,500/J.A. J.O.| Apl. 78 2 
Glev,, Vol, Cin. & Ind_.100/ 14,991,800) F. & A. | Feb. '8¢ 2)||Old Colony.......+..++.100) 6,733,80C| J. & J. | July '80 3 ||Second & Third St.(Ph.) §0| 962,100/quarterly|Jan.’79 3 
\leveland & Mahoning*. 60) 2,057,569) M. & N.|Nov.’79 4 |\Oregon Railway & Nav.100) 4.435,0.0/quarterly|A = _’89 2/1 7th & 19th streets (Ph.) 50) 600,000) J. & J. |Jan. 78 4 
Oh. veland & Pitteburg*. 50/11,236,150 Eres Sept.’80 1])|\Uswego and Syracuse*.100} 482,400) 2 & AJA .’89 44)/Sixth Avenue (N. Y.)---100| 750,000] M. & N.|Nov.?775 
Molucabus and Xenia*— 50) 1,786,200) M.J.8.D | Sept.’80 2 ||Panama.... ...- ---- ----10¢} 7 000,000) quarterly| Nov.’80 4 || Jomerville (Boston) ----100] 113,000] M. & N. |May ’g03 
Colum. & Hocking Val.100} 2,500,000/F. & A.) Aug.’60 4 |/Paterson and Hudson*.100| 632,000 J & J. | July ‘80 4j/|South Boston ~...--.... 50) 480,000) J. & J. |July ‘803 
Qoncora « ------ --------_60} 1,600,000)M. & N.|May 806 |/Paterson and Newark*.100} 250,000] J. & J. | ---------- Third Avenue (N. Y.)..-100] 2,000,000] #.M.A.N|May 79 4 
GMoncord 2.24 Ports.* ...-100 ; J. & D. | June’80 34//Paterson and Ramapo*.100 ,000) J. & J. | July '80 44//13th & 15th street (Ph.). 50) 1,000,000] J, & J, |July "so 4 
Conn. & Pasump Hiv..1.0) 2,175,700) F. & A. | Aug.’80 2 ||Pember. & Hightstown*, 50{ 342,150) J. & J. |July “80 3 |/23d street (N. Y.)......«100} 600,000 J, & J. |Jan. 79 4 
Connecticut b 'Ver -----. 100 2,100,000) J. & J. | July '804 |/Pennsyivania .....-.... 50/68,870,200/M. & N.|May '803 |/Union (Boston) ---...-.100] 374,300] J’ & J. | Jan. ’80 5 
‘umberland V:. llev. ---. 50 1,202,950) J.A.J.O.| et. 80 24) Peoria & Bureau Val.*.100) 1,200,000) F, & A, | Aug.’80 4 ||Union (Phila.) ---.....- 50) 400,00€] J. & J. |July 807 
1 - jet pref.. 60] 241,900) A. & O. |Oct. '80 4 ||Philadelphia and Erie*_ 50} 6,004,300) J, & J. | ----..----//West Philadelphia... 50) 400,000) J. & J. July 77 10 
« 2d pref... 50] 243,000) A. & O. |Uct. 80 4 “« «& «pref. 50} 2,400,000) J, & J. |Jan. 75 4 CANALS. 
Panbury and Nerwa.k . 56{ 600,000) quarterly| Mar. ’78 14||Phil., Ger. & Norristwn* 50] 1,626,250/M.J.8.D.|Sept.’80 3 
Deston %& Michigan*...- 50) 2,401,528) A. & O. | Apl. ’80 19)|Philadelphia & Keading 50)82,726,375|quarterly| Jan. ’76 24||\Chesapoake & Delaware 1,983,563) J. & D. |June’75 2 
yee “ pref. 50} 1,211,260) quarterly| Apl. 80 2 * “pref... 50{ 1,551,800/quarterly|:July ’76 3¢)/|Delaware Division..... 50] 1,633 coos eseee|Aug'86 $I 
Dolaware®..-----=-+ --- b' 1,230,950) J. & J. |July 803 ||/Phila, and Trenton*....100|_ 1,259,100|/quarterly|Oct, '80 24)|Delaware and Hudson..100) 20,000,000] # & A |Auy.76 4 
Del. & Bound Brook*... 100 1,584,400) quarterly} Aag.’80 1: |/Phila., Wil, & Balt..... 50/12,572,100| J. & J. |Oct. '804 ||/Delaware and Raritan*.100| 5,847,400 uarterly|Oct. '80 2) 
Del, Lackaw. & Westn. 50 26,200,000 or Oct. °80 14|/Pitteb., Ft. W. & Chi.*_.100)19,714,285| quarterly| Oct. '80 i#||/Lehigh Coal & Navigat. 60]10,848,550 ts DM. Sept.’76 1} 
toit, Lans. & Nor...100} 1,874,000) F. & A.) Aug.’8C 24 “ 8 Imp-109| 5,£04,300|quarterly|Oct. ’€0 L$]/Monongahela Navigat.. 50} 1,003,500) J, & J. uu y 79 
a. “ ref.10)| 2,603,300) F. & A. Aug.’80 34||Pittefield & N. Adams,.100| 450,000) J, & J. |Jan. 80 2¢/||Morris (consolidated)...100] 1,025,000] F. & A. | Feb. 78 2 
Dubuque & Bioux City*s00} 5,000,000) A. & Y. |Oct. "60 3 | Portl., Saco & Portam..100) 1,500,000| J, & J. |July ‘803 |) “ — (preterred)...-.=100| 1175,000| F, & A. |Feb "78 6 
Hest Pennsylvania* -... 50 1,809,200) J.& J. | July 803 ||/Profile and Franconia..100| ....-..-] Annual. | Nov.’80 8 }| Pennsylvania... .--..-. 50} 4,337,950) — & — |.....0s-cee 
ast Mahanoy *..------ 60 802,96¢! J. & J. |July 80 3 ||Providence & Worces..100| 2,000,000| J. & J. |July '80 3 |Schuyl, Nav. (common)* 50] 1,908,207| annually| A.’79 70c.8 
Kast ‘Tenn. Va. & Ge. -.100 pen 5 “3. Saly b - 4 Repubilcan Pa ne EEE. 0. @,000'000 quarterly hee ho : i “ (pref.). 50 2.888,977 annually A.9 140.8 
ASS.) --a2---=100} 4,997, » Sve laer & Saratoga *100 000) J. & J. |July 
Bastor® (N. HL) --2--2--100| 492,600] J. d D. {June’80 2)//Rhode Island & Mass..100| '175,675| — & — |Nov,’793 || MISOKLLANEOOS, 
Bel River....--.+-++0.--100 8,000,000) — & — Sept.’80 i||Richmond & Petersb....100} 1,008,600) J. & J. | July °79 2 Adams Express... -c«~100) 12,000,000! quarterly |Sept.’80 2 
eimira, Jef. & Canand*..00} 600,000) Sept. |Sept.'795 |/Roch. & Genesse Val.*.110) 555. J. & J, |Jan. 79 8 || American Express...... 50}18,000,000| J. & J. | July ’80 2 
Kimira & Wiliiameport* 50 500,000) Ml. & N,/ May ’80 24)/Rome, Watert. and Ogd.100| 2,998,900] J. & J. |July 75 3 || Amoskeag Manuf. Co...100| 3.000.000] J. & D. |Dec.""9 5 
a “ pref. 60} 500,000] J. & J. | July ‘60 34) Rutiana preferred... 100| 4,168,700] F, & A. |Feb.’76 34s||Calumet and Hecla Mining.|100,000 8.|¥.M_A.N|Nov.'80 $5 
Erie and Pittsburg*.... 60] 1,090,250| quarterly) Bept.’80 }4)/62. L., Alt, & T. Haute.100| 2,300,000) — & - | --.-...-..||eutral Mining Co......100].........| Annual.|Feb ’80 $5 
Fitch burg ---- --- ---- --100} 4,500,000) J. and J.| July '808 || « “ “  pref.100| 2.463,400/F, & A.|Feb. 78 2 |/Consolidation(Md.)Coal.100] 10,250,000|M. & §. |Jan.’7 24 
Frankfort and Kekomo.100} 600,000) ....... Oct. °79 14)/St. L., 1. Mt. & South’n. 100/14,248,950/F, & A.|/Fe>.'74 8 |George’s Creek C & I..100| ........| J. & J. |Aug.’80 34 
Georgia ---- ---- ---- ---- 10 4,200,000 J. and J |July '80 3¢)/St, Paul and Sioux City.100] 4,600,000)... .....|++-+++-+--|/Gold and Stock Tel....100) 2.600.000|quarterly| ict. °79 14 
Hannibal & St. Jo. pref.,100| 5,183,024) ....... | Aug.’6) 3 x “ __ pref.100} 4,600,000)... ....| Feb. 780 14 i Coal. .... ---=-100} 4 400,000) F. & A, |Feb.’7614 
Harrisburg & Lancaster* 60) 3,192,500) 7 & J. July "80 34|/Salem and Lowell.......100| 2,433 she| M. & §, |Sep.’78 50c||Mariposa Gold..... .--.-100| 2,836,600|.........|-.00--00« 
> Je ousniontc, pref. -.....100} 1,180,000) quarterly Oct. '80 2 |iSchuylkili Valley* ..... 50] 576,050) J. & J. |July °80 24 2 pref ..--~100) 8,693,400] ....,....|--09-----. 
(Mnvie Ventral —.. .-...100|,000,000) M. & 8. pt.’0 3 |\Seaboard and Roavoke.100) 1,151,400|M. & N, |May ’86 4 ||Missouri Val. Land Co..1v0} 200,000] M. & 8. | Jan. '80 2 
icwa Falle& Sioux City*100| 4,625,000} quarterly| Sept. 80 1 ||Sbamokin V. & Pottsv.* 50} 869,450) F. & A. | Aug.’80 3 Moingona Coal Co...---100} — 306,200|quarterly| Mar. '80 24 
jowa Railroad Land Co 100 7,620,000/ querteriy| Aug. 80 1;|/Shore Line*.. --<- ----100| 995,800! J. & J, | Tuly ’804 ||National Tube Works-.100) 1.000,000 quarterly| Oct, 803 
Lo. 8. & Mo. Nortvern. 25] vv,000/quarter'y May ’80 2 ||Bioux C. & Pacific R 30} 169,000) A. & O. |Oct. 80 3}|/Pacitic Mail Steamship.100) 20,000,000) M..J. 8. D.|Sept.’69 3 
Joifersony.,Mad. & Ind.100)  “#™!.000 quarterly| May ’60 14/\South Branch (WN. J.)¥..100) 438,300) J. & J. |July ’793 ||Pennsylvania Oval «..-. 50) 4,000,000] ¥.M.A.N| Aug.’803 
Foiet and Ubieago*. ....10¢ 1,820,000/ quarterly June'so i//South Western, (Ga.) #100) 3,892,300) J, & D. i Jare’79 3¢/| Pullme3 Palace Car....100| 6,988,200 F.M.A.N/|Aug,'80 2 
Ken. City, Top. & West.100| 2,z0u,00¢ quarterly) May #0 11|\Stoskbridge and Pitis.*.190| 448,700, J. & J. }Tuly 79 34|\Quicksi'ver, commea .~-100| 5,708,706] .......0. | nee seceee 
kontusky ‘Geniral......1:9] 4 900) J. « D. jJune’781 |\Spmmit Branch*........ 4,125,000; F. & A.jFeb.'76 3 preferred 100] 4,291,800] ......00+|ennnesse2+ 
: “ pref.1c0 d: rye re -$} Sy. Bingham. a. & She 2,004,000 = & D. rertea : Quincy Mrath Gor. rene 35 wane abe Annual. Feb. "3048 
also Bhor teh. $0..100)49,466,600) F. ug, ‘erre Han x 400! 1,988,150] F. & A, |Ang. uincy K. noon ,000| J. aly 
Coleg Sloe 0, 6 Me ee t00} 688,600] F. & A. |Aug.’60 6 || Troy ana Boston». »--100/ i'p00'000| WF. dA; [Feb-°80 2 |iSioux'0, &L¥. 1.@'L.Go.t00] ” * |Jan. °80 2 
“ Loermec"*. .--. ... even 60) 450,000 quarterl; Oct, *80 2 Union Pacific ........ +0100 36,745,000 quarterty| Ont. °80 ly posing Monuta.a Coal... June’s0 34 
Lohi .2 Valley wmec eee 50/27,582.566| quarierly/Oct. "80 1 || United Cog. of N, J*.. ,100/20,490,400/qnarterly|Oct, '80 24//Topeka Equipment Co, .1 Oct. 605 
’ “« pref. pT uurterly|Oct. ’80 2;||Utiea, Uhenango & 3, V,100 000 ie & N. May 808 ||United States Express.) Aug.’80 2 
Little Miami *- 0. a2 6,871,460 ae aely 80 2 |\Uties and Black River..100\ 1,666,000) J. & J. {Mar.’79 2 || Walla-Fargo & Oo. hxp.1 Tuly '80 4 
porile BobuyLall® mee J, & J, ‘Duly 60 84" Vormont and Mase 22.100 3,0 A.& O, |Oct. 808 “West, Union Telegra: t, 780 1] 
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The Public Lands, 

From the Annual Report of the Commissioner of 
the General Land Office, now nearly completed, 
we learn that there were surveyed during the fis- 
cal year endicg Jane 30, 1880, 15,699,253 acres of 
public lands, and 652,151 acres of private land 
claims. This is an increase in the amount of pub- 
lic lands surveyed of 725,347 acres over that of 
the last year. This great increase is attributed 
to the operation of the act of March 8, 1879, 
which led to a great increase in the number of ap- 
plications by private indivicuels for poblic sur- 
veys. Disposals of public lands during the year 
were made as follows: 


Acres. 
Cash entries... cece veces ccce cece cove 850,740 
Hemestead entries, .... ceee cece sees os - 6,045,570 
Timber culture entries...... oe 600s case leeuee 


Agricultural college scrip .... 2.2 sees. 1,280 
Locations with military bonoty land war- 
SURE cas sabe cabs guns cone caus ¢606s | ne 


Swamp lands patened to States.... ....3,757,888 
Lands certified for railroad purposes.. .1,157,375 


The area of public lands surveved in the differ- 
ent States aud Territories duriog the last year is 
as follows: 


Acres, Acrez, 
Arizona...... 208.521 | Nebraska..... 709,179 
California .... 3,792,630 | Nevada...... 928,694 


Colorado.... . 2,775,601 | New Mexico.. 1,624,156 





Dikuta,.... .. 2,130,808 | Oregon.......1,052,221 
Idaho... see. 225,637 | Utab......... 440,596 
Lonisiana .... 80,504] Washington T, 847,595 


Mincesota.... 296,253 | Wyoming.... 
Montana,..... 802,413 

In addition to this, sorvers were made of pri- 
vate iand claims in three States and Territories, 
as follows: California, 58,708 acres; Arizona, 
149,258 acres ; New Mexico, 444.184 acres, The 
total area of public lands surveyed from the be- 
ginning of surveying operations up to the close of 
the last year is shown to be 752,557,195 acres, 
leaving an estimated area yet unsurveyed of 1,- 
062,231 727 acres. 


184,449 





The Coal Trade. 

The leading coal carrying compasies maks the 
following reports of their tonnage for the week 
ending October 9, and for the year to the same 
date, compared with their respective amounts car- 
tied to the same time last year : 


Week. 1880. 1879. 

Reading Railroad ,.. 95,539 5,790,005 6,826,211 
Schuylkill Canal.... 5,416 875,148 764,581 
Lehigh Valley....... 71,746 3,729,288 3,616,373 
Del,, Lack, & Western, 52,654 2,580,079 2,877,244 
Shamokin Valley.... 20,697 661,488 700,529 
Central New Jersey.. 36,914 2,731,146 2,058,176 
United R. R. of New 

Jersey .......---- 9,675 842,477 662,758 
Pennsylvania Coal .. 17,950 827.074 1,087,364 
Delaware aod Hadson 83,844 2,214,266 2,585,716 
Huotioydon & Broad 

Top Mt.......... 10,287 840,018 239,024 
Penn, and New York. 21,999 919,857 1,016,066 
Clearfield, Pa. ...... 48,801 1,277,416 1,214,113 

The total tonnage of anthracite coal from all 
the regions for the week ending October 9, as re- 
ported by the several carrying companies, amount- 
ed to 396,790 tons, against 521,814 tons in the cor- 
responding week last year, a decrease of 125,024 
tons. The total amount of anthracite mined for 
the year is 17,200,694 tons, against 19,964,980 tons 
for the same period laat year, a decrease of 2,764,- 
285 tons, The quantity of bituminons coal sent 
‘o market for the week amounted to 106,019 tors, 
against 63,224 tons in correspooding week last 
year, an increase of 52,795 tons, The total amount 
of bituminons mined for the year is 3,374,504 
tons against 2,673,027 tons for the corresponding 
period last year, an increase of 701,477 tons, The 
total tonnage all kinds of cowl for the week is 
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502,809 tons, against 575,038 tons in correspond- 
ing week last year, a decrease of 72,229 tons, and 
the total tonnage for the coal year is 20,575,198 
tons against 22,658,007 tons tosame date last year, 
a decrease of 2,062,809 tons, The quantity of coal 
and coke carried over the Pennsylvania Railroad 
for the last two days of September was 60,212 tons, 
of which 45,637 tons were coal and 14,575 tons 
coke, The total tonnage for the year thus far 
has been 5,287,366 tons of which 3,975,767 tone 
were coal aod 1,311,599 tons coke, These figures 
embrace all the coal and coke carried over the 
road east and west. The shipments of bitumin- 
ous Coal from the mines of the Cumberland coal 
region during the week ended Oct. 9 were 44- 
688 tens, and for the year 1,649,923 tons—an in- 
crease of 516,405 tons.as compared with the cor- 
responding period of last year. The coal was 
carried «us follows: Baltimore and Obio Railroad 
—week 20,945 tons, year, 987,181 tons; an in- 
crease Over 1879, 375,181 tons. Chesapeake and 
Ohio Canal—week, 17 819 tons; year 484,615 
tons ; increase over 1679, 131,319 tons, Pena- 
syivania Railroad—week 5,924 ‘tons ; year, 178,- 
127 tons ; increase over 1879, 569.355 tons. The 
total tonnage of the Reading Railroad for the 
week ending last Saturday, October 16, was 205,- 
000 tons, of which 56.500 tons were sent to Port 
Richmond, aod 51,000 tons shipped from there, 
—Phil., Ledger, Oct. 18, 


Philadelphia « and “Reading Companies, 

Mr, Franklin B. Gewen, one of the receivers of 
the Philadelphia and Reading Railroad end Coal 
and Iron Companies, has written a letter in reply 
to an article calling attention to tke position oc- 
copied by the various creditors of the aforesaid 
corporations, ir which, after commenting on the 
impressior. that might be created, be gives an ac- 
count of what the receivers have been doing ir 
reference to the certificates of indebtedness and 
th> several mertgages, He says there has been 
no difficulty on any of the mortgages, and the 
receivers bold legs] possession of the property op 
behalf of the general mortgage and income mort- 
gage creditors, subject to the liens of all prior 
mortgages. If it were possible that svch a thing 
as 0 foreclosure or sale of the property could 
ever take place, the Jatter wonld be sold subject 
to the lien of all the prior mortgages, and out of 
the proceeds of sale the receivers’ certificates 
would be paid even if there was not enough mon- 
ey to pay the goneral mortgage io full ; bat such 
sale would in no manoer disturb the lien or affect 
the security of the prior mortgages, the holders 
of which can, therefore, safely dismiss all fears 
as to their posilion, As to the amouat of receiv- 
ers’ certificates outetandicg, he says: 


On the 27th of May last the receivers were au- 
thorized to borrow $1,000,000, of which $610,000 
was for interest on cansolidated morigage due 
Jane 1, and the remaining $390,000 was for the 
purpose of paying arrears of wages. Of this is- 
sue of $1,000,000, there bas beea paid $300,900 
and $300,000 additional wil! be paid within the 
next two weeks, Thereceivers also issued $379, 
162 86 of certificates for July rentals, all of which 
have since been paid. - The receivers of the Coal 
and Iron Company have from time to time issued, 
on account of current deliveries of iron, certifi- 
cates amounting to $231,801 16, of which amount 
there have been paid $157,591 07. . These are ail 
the certificates or obligations issued by the re- 
ceivers of either company, except the 4 per cent 
certificates issued under the order of the Court 
for materials and supplies furnished to the two 
companies, and this latter issue bad no other ef- 
fect than to convert an existing lien bearing 6 
per cent interest into one which bears but 4 per 
cent. It must be remembered that there are ¢.ver 


$60,000,000 of the securities of the company 








which are subordinate to the lien of the general 
mortgage, and although no dieposition has been 
shown by the general mortgage creditors tu bar- 
ass the company, or to insist upon securing their 
own rights at the expense of any subsequent cred- 
itors, yet it cannot but be agreeable to tbe late 
creditors to find that the receivers are graduaily 
reducing the arrears of prior incumberances. 





Rallroad Earnings. 
The following are earnings as published by 
the Commercial and Financial Chronicle : 
-——Latest earnings reported.--— 


Week or Mo. 1880. 1879 

Ala. Gt. Southern.. August. .... $58,701 $34,807 
Albany & Susq..... August..... 128,346 92,552 
Atch., Top. as. Fe.September.. 809,000 593,311 
Atl. & Gt. West....June....... 368, "456 301,272 
Atl., Miss. & Ohio.. August..... 179, 947 134,955 
Atl. & Char. Air L. August..... 044 51,955 
Burl., C. Rap. & No.let wk Oct... 7 ‘696 35,385 
Cairo & St Louis... 1st wk Sept. 10,251 8 072 
Central Pacific... .. September ..1,957,000 1,649,429 
Ches. & Ohio...... September.. 240,628 224,092 
Chicago & Alton...Ist wk Oct.. 192,508 161,887 
Chic., Burl. & Q....August..... 1,610.168 1,315,559 
Chie. & East. Ill...1st wk Oct.. 33,278 23,452 
Chic., Mil. & St. P..lst wk Oct.. 338,000 . 273,358 
Chic. & Northw....September .. 1,957,951 1,716,409 
Chic.,St.P. Min. 40. lst wk Oct.. 35, 918 25,287 
Chic. & W. Mich...2d wk Sept. 19,953 15,229 
Cin, Ind., St. L. &C.September.. 234,950 208,447 
Cin., Sand. & Clev..12 dys July. 27,543 21,050 
Cin. & Springfield..lst wk Oct.. 21,274 23,781 
Clev., Col., Cin. & I.lst wk Oct.. 100,048 89,227 
Clev., Mt. V. & Del.lst wk Sept. 10,517 10,001 
Del. & H. Can., Pa. Div....Aug. 89,388 95,98 
Denver & Rio Gr..Ist wk Oct... 10€,576 30,414 
Denv., 8. Pk & Pac. September... 127,532 95,532 
Des M. & F. Dodge 4th wk Sept. 8,780 5,073 
Det., Lans. & No...3d wk Sept.. 25,316 28,685 
Dubuque & 8. City.lst wk Oct.. 30,209 22,143 
MOOG: . fond sh de August ..... 302,389 264,601 
Flint & Pere Mar..ist wk Oct.. 35,436 25,900 
Gal., Har. & San. A.June ....... 92,452 91,482 
Grand Trunk...Wk. end. Oct. 9 223,452 212,558 
Great Western. Wk. end. Oct. 8 123,342 102,504 
Hannibal & St. Jo..Ist wk Oct.. 54,062 53,698 
Hous. & Texas C..August..... 289,380 232,122 
Illinois Cen. (Ill.)..September .. €25,709 582,350 

Do (lowa)September .. 171,523 153,715 


Indiana, Bl. & W..September .. 


Int. & Gt. North...lst wk Oct.. 55,155 4 
K. C., Ft. S. & Gulf.3d wk Sept.. 21,803 18,964 
Kans. C. , Law. & So.3d wk Sept.. 18,474 10,838 
Lake Erie & West. -September .. 109,852 68,102 
Little Rk. & Ft. S..September.. 48,193 32,578 
Louisy. & Nashv...lst wk Oct.. 229.000 126,800 
Marq., H. & Ont’n..3 wks Sept... 82 ‘918 50,699 
Memphis & Charl..lst wk Oct.. 31, 391 12,991 
Minn. & St. Louis..3d wk Sept. 19,£02 10,480 
Mo., Kan. & ‘Texas.lst wk Oct.. 89,260 74,595 
Mobile & Ohio..... September .. 179,191 163,253 
Nashv. Ch. & St. L.September.. 167,473 157,363 
N. Y. & Canada....August..... 55,617 45,185 
N. Y. Cent. & Hud.September..3,000,627 2,922,376 
N. Y., L. Erie & W.July ....... 1,580,976 1,273,533 
N. Y¥. & N. England.3d wk Sept. 61,898 57,194 
Northern Central..August..... 453,923 316,716 
Northern Pacific...September .. 332,810 270,893 
Ogd & L. Champ..4th wk Sept. 14,923 13,518 
Pad. & Elizabeth... August ..... 34,303 27,331 
Pad. & Memphis...lst wk tae 3,819 2,414 
Pennsylvania...... August..... 3,723,355 2,962,718 
Peoria, Dec. & Ev..September.. 42,720 15,82 
Philadel. & Erie...August..... 347,532 275,907 
Phila. & Reading. .August..... 1,531,813 1,462 280 
Pitts., Titusv. & B.August..... 55,500 37,526 
Ports., Gt. F. & U..August..... 22,891 19,275 
Rensselaer & Sar .. August..... 205,321 178,852 
St. — Seapp & T. H.lat wk Oct.. 36,442 24,714 
brchs). ist Wk Oct.. 15,950 16,207 
St. i, yer ft. & S.lst wk Oct.: 175,800 180,146 
St. L. & San Fran.. lst wk Oct.. 70,427 48,118 
St. Paul & Daluth. . August Reivaie 64,537 ane 
St. P, Minn. & Man.Ist wk Oct.. 81,000 71,500 
St. Paul & 8. City..lst wk Oct.. 37,957 28,400 
Scioto Valley...... lst wk Oct.. 5,992 6,557 
South. Pac. of Cal..September.. 447,000 239,905 . 
Texas & Pacific....September.. 264 085 240,361 
Tol., Peoria & War.!st wk Oct... 33, 119 34,140 
Union Pacific...... July...... 1,988, 000 1,431,000 
Wab., St. L. & Pac. ist wk Oct.. 318, 774 7 


Wisconsin Central -August...., 86,994 
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DIVIDEND NOTICE, 


HE LOUISVILLE AND NASHVILLE RAIL- 
ROAD COMPANY has declared a dividend u 
on its capital stock of ONE HUNDRED PER CENT, 
aged in stock to the stockholders of record on the 
3th November, 1980, and intend toincrease the num- 
ber of its shares of capital stock to that extent and 
for that object ; and further notice is hereby given that 
the transfer-books of this company will be closed on 
the 13th November, and reopened on the Ist day of 
December, 1880. W. RANNEY, Secretary. 
New York, Oct. 13, 1880. 





Orrice or Tue Homestake Mining Company, ; 
18 Watt-st., New York, Oct. 15, 1880. 
DIVIDEND NO. 23. 

HE REGULAR MONTHLY DIVIDEND OF 
Thirty Cents per share has been declared for 
September, payable at the. office of the Trarsfer 
Agente, Wells, Fargo & Co., No. 65 Broadway, on the 
25tb inst. Also, an 
EXTRA DIVIDEND, (No. 24.) 


of same amount has been declared, payable at the 
same time and place. Transfers close on the 20th 
inst. Hi. B. PARSONS, Assistant Secretary. 


Brown, Brothers &;Co., 
NO. 59 WALL ST., N. Y¥.» 
BUY AND SELL 
BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, 
GERMANY, BELGIUM AND HOLLAND. 


Issue Commercial and Travelers’ Credits 
IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD. 
And in Francs, in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF 
MONEY 





Between this and other countries, through London 
and Paris, 

Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of 
Drafts drawn in the United 8tates 
on Foreign Countries. 


Sheldon & Wadsworth, 
BANKERS, 


10 WALL STREET, N. Y. 


IN ADDITION TO A GENERAL BANKING 
BUSINESS, BUY AND SELL ON COMMISSION 
GOVERNMENT BONDS AND ALL SECURITIES 
CURRENT AT THE NEW YORK STockK EX. 
CHANGE, MAKING LIBERAL ADVANCES ON} 
BAME. ALLOW INTEREST ON DEPOSITS. 
WM. OC. SHELDON. * Wa. B. WALSWORTH 

GEO. R. SHELDON. 


John H, Davis & CO. 


Bankers and Brokers, 
17 Wall St., New York. 








Interest allowed on Temporary and Standirg 
Deposits. 

Stocks and Bonds bought and sold on Commirseics 
only, either on Margin or for Invest:xcnt. 


FRANCIS & LOUTREL, 


NO. 45 MAIDEN LANE, 
Stationers, Printers, and Manufacturers of 
Patent Spring-Back Account Books, 

All kinds of first-class Stationery, Writing Paper, 
Desk Portfolios, Scrap-Books, Expense-Books, 
Diaries, Pocket Cutlery, Cards, Chess- 
men, Wallets, etc., etc. 

We keep everything in-our line and éell at lowest 
prices. Orders‘solicited. -CYRUS H. LOUTREL. 


Knox & Shain, 
Missoni Ch of Seoguorning *=A and prelegtaubic 


Instruments. 716 Chesthu 
by Franklin Institute, and one by Centennial, 
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THE ROGERS 


Locomotive & Machine 
WORKS, 


bs Foran awe ca tarnoteyet ate » IN. Ju, 


AVING extensive facilities, are now prepared to fur 
nish poerey of the best and most approved de- 
eit 


scription, 
COAL OR WOOD BURNING; 


LOCOMOTIVE ENGINES, 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 


J. 8. ROGERS, Pres't. 
R. S. HUGHES, Sec’y. 
WM. 8. HUDSON, Sup't 


R. S. HUGHES, Treasurer, 
44 Exchange Place, New York. 


Safety Railroad Switches 


WITH 


MAIN TRACK UNBROKEN. 


RAILROAD CROSSINGS, FROGS, 
and other 


ROADWAY SUPPLIES. 
THE WHARTON 
RAILROAD SWITCH CO. 


Office, 28 South 3d Street. 
Works, 23d and Washington Ave. 
PHILADELPHIA. 


A. WHITNEY & Sons, 


CAR WHEEL WORKS, 
Callowhill and Sixteenth Sts., 
PHILADELPHIA, PENN. 


URN18i0 CHILLED WHEELS fo 
and Tenders. CHILLED DRIVING W HERS aad 
Mar ha Lossmetives. ROLLED and HA 
WHEELS and AXLIS FIYLED COMPLETE 
IRON & STEEL RAILS 
FOR IMMEDIATE and FUTURE DELIVERY 
For Salefby Manufacturers’ Agent, 


JAMES HENDERSON, 
61 Wall St., N. Y. 


| paterson, N. J. 














First-Class English 
IRON & STEEL RAILS, 


AT LONDON PRICES, F. 0. B. 
Also purchase all classes of Railroad Securities, and 
negotiate Loans for Railroad Companies. 
WM. A. GUEST & CO., 
17 Nassau Street, 
NEW YORK, 


RIEHLE’ BROTHERS, 


PHILADELPHIA, 
HAVE RECEIVED ALL THE 


FIRST PREMIUMS 


AT THE 
Pennsylvania State Fair 


1880 
on SCALES and TESTING MACHINES 


over all competitors. 


1 SILVER MEDAL 
2 BRONZE MEDALS. 
1 DIPLOMA. 





ENVELOPES. 


Yo Railroad Companies and City Street 
Railways. 

The subscribers are largely in the Envelope Manu- 
facturing business, making every kind used by Rail- 
rvads, including the cheap Manila paper. Also the 
little street car Envelopes for change or tickets. All 
well made and sold at low prices. Samples furnished 
when requested. 

SAMUEL RAYNOR & CO., 
115 and 117 William St., 
NEW YORK 


CARRIAGES 
ROAD WAGONS. 


Superb in Quality, Form and Color. 


ALL FITTED WITH RUBBER 
CUSHIONED AXLES, OF 
WHICH WE HAVE USED OVER 
2,500 SETS DURING THE 
PAST FOUR YEARS. GENTLE- 
MEN INTERESTED IN CAR- 
RIAGE BUILDING ARE _ IN- 
VITED TO AN INSPECTION OF 
OUR WORKS, THE BEST AP- 
POINTED AND MOST EXTEN- 
SIVE FOR THE BUILDING OF 
PLEASURE CARRIAGES IN 
THIS COUNTRY OR ABROAD. 


BREWSTER & CO. 


(OF! BROOME ST.) 
BROADWAY, 47th to 48th Sts. 


ONLY PLACE OF BUSINESS. 








RAILROAD IRON. 


HE undsrsigned, agents or the manufacturers 

are prepared to contract o deliver best quality 
American or Welsh, Steel or Bron Rails, and 
of any required weight and pattern. Also Speigel and 
Ferro Manganese 

PERKINS & CHOATE., 
23 Nassau Street, 
BNEW YORK. 


ESTABLISHED 1873. 


LONERGAN’S 
SECRET SERVICE, 


T. E. LONERGAN, Proprietor, 
S82 & 84 Nassau Street, New York. 


The investigation of frauds on Railway Companies 





& specialty. 
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FOR 
ONE HORSE, TWO HORSES 
WITH orWITHOUT —— L =. COMBINING 
Platforms, | | oe ||| Se) |=S\="|22 4 ALL 
oR TO | Valuable Inventios 
Swing on Trucks [= ELEGANT 
— mm STYLE. 
EVERY : Tee L ; Light & Durable, 
STYLE AND Se a , | | | ——s akull Size 
VARIETY \ ee Ue ee Ni PZ — 3 AND 
cay 3 ae REDUCED 
CONSTRUCTION. WEIGHT. 


47 EAST 27TEL2 sTRHEET. 


This Establishment commenced building STREET CARS in 1832, and is famed for superior ELEGANCE of work- 
manship and SUBSTANTIAL practical results. 

Its location, in the PORT of NEW YORK, is most favorable for ship- 
ments, and its CARS, CONSTRUCTED in SECTIONS, may be ENTIRELY 
COMPLETED before being scan for fy ~onrsr 








OUR CLAIMS. 





We claim that our Finishing Varnishes are,unsurpassed in the following qualities: 
1 Uniformity, 3. Fluency. 5. Drying $7. Fulness. 9. Durability. 
2.Paleness, 4. Reliability. 6. Hardening 8 Brilliancy. 10. Economy. 


All know it is easy to make a Varnish that has the single quality of DURABILITY 
but Varnishes which wear well are generally inferior in color and working quality 
uncertain in laying, teo slow in drying, or lacking in body or lustre, and frequently 
they possess ALL these defects. 

infour “ RAILWAY-COACH FINISHING ” the ten qualities will be found combined 
and our other Varnishes are as elastic and durable as is practicable for the work on 
which{they are employed. 

Those of our Varnishes which have the greatest durability require time fog, har 
dening. They have superior elasticity, and ARE DISTINGUISHED FOR THE Ex 
TENT OF SURFACE THEY WILL COVER, WHICH RENDERS THEM :Eco 
NOMICAL. 


VALENTINE & COMPANY, 


Chicago. NEW] YORK, Parig 
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PRESSERS OF OILS 


AND ’ 


‘DEALERS IN STEARINE, GREASE, &c. 
: 387,389 & 391 WEST 12TH STREET. 


SAGA a BRANCH OFFICE, 41 BROAD ST., 
. 8. E HIScOx, NEW YORK. 


ed and Patent Riveted Short Lap| _#. 7. BELL. 


BELTING. | A. G DAY, 


Our Belts are made from pure Oak Tanned Butts, and MANUFACTURER OF 
of the heart or solid part only. Ne part of the shoulder 


: arailis aki * Te C 

relly datc ths ty the morn sie enge ant ie Kerite Insulated Telegraph Wire and Cables 
mn: are made inciu ing e@ snouider or inncr anc 

vofter part of the Leather, causing the Belt to be, in its Of all kinds made to order, for Ocean, River, Aerial and Subterranean Lines. 


— SSS Oe aa The Kerite covering of these Conductors unlike any other, resists effectually the destructive action of Heat - 
Our Belting is warranted to run straight and maintain|and Moisture, and the corrosive agents either in Earth, Air or Water. 


an even bearing on the pulleys, and sold under the fullest KS” Special orders should state whether the Cable is to be exposed to Earth, Air or Water. 
—. oie FACTORY—SEYMOUR, CONN. Office, 120 Broadway, New York. 
‘D. B FAYERWEATHER,} si: 


HARVEY 8. LADEW. NEW YORK, LAKE ERIE’ & WESTERN RAILWAY. 


LEATHER 10 TH TRAVELING PUBLIC. 
B ‘ al by I WN During the Centennial Season—six months, closing November 10, 1876—the Erie Railway carried almos 
—/3,000,0U0 passengers, without a single accident to life or limb, or the loss of a piece of baggage. 


Mad uistialé Sere MeuraiJ. B. Ho i & Cos And for a whole year, the official records of the United States Post-Office Department show the arrivals 
Best Oak Butts — shoulders all cut off, uly solid jof Erie Railway trains in New York, on time, to be from 15 to 27 per cent. ahead of competing lines. 
leather used—short lengths and short laps—fully war. | Facts well worthy the consideration of travelers. 
ranted. ; = 4 Packi : \|E. 8. BOWEN, JNO. N. ABBOTT, 
can Belting aad ee ritttpad at lowest | General Superintendent. General Passenger Agent. 
STEPHEN BALLARD & CO.,, 
16 & IS Chambers St, 


NEW YORK. ; Se z= ae ee 
— A Saeko ak an D>. THE HARLAN & HOLLING SWOATH. COMPANY. - 
PATENT 


: ‘PAS SS ae ae as 
MINERAL WOOL. | Peg he ase SERRE RS IN 
ITS FOREMOST QUALITIES: i, oe i se — 


CHECKING TRANSMISSION OF IIzAT, Coup Arr, Sounp! 
AnD ELeEcrrRiciry AS AN ALR-HOLDING MATE- - — 3 ‘ 
RIAL, ABSOLUTELY F'1rE-PRooF As A Min- " er ee ee on 
ERAL—Rat AND VERMIN-PROOF 
NESS, BECAUSE VIT- @f the Finest Finish, as well as every description of CAR WORK, furnished at Short Notice and at Reasonable 
REOJ's. : . ° Prices by the ° 
HARLAN & HOLLINGSWORTH COMPANY, Wilmington, Del. 
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s Manufacture, Composition and Uses in the Con- 
struction of Dwellings, etc. 





This pamphlet and small sample mailed tree. 


4 Ae D. Elbers, 
P. 0. Box, 4461. 264 Broapway, N. Y. 


ESTABLISHED IN 1836. 


| 
| 

GEO. @. LOBDELL, Pres’t. os 
WM W. LOBDELL, See. | 


se AML... ate ..(MANUFACTURER oe mie CARRIAGES 
4 ZAL \ ; wo 
Lebdell Car Wheel Co.. 


Fine Work both Heavy and Light a Specialty! 
Wi “ | i> All the latest Styles or Patterns kept in Stock or Works. 
iImington, Del. 4 MANUFACTORY AND REPOSITORY, Corner Boreum Place and State St., Brooklyn, N. Y. 


EAMES VACUUM BRAKE CoO., 
RAILWAY TRAIN BRAKES, 


, O. BOX 2,878. SALES OF FICE, 15 GOLD 8ST., NEW YORK. Represented by THOS. PROSSER & SON. 


THE EAMES VACUUM BRAKE ‘s confidently offered as the most efficient, simple, durable and cheapest power Brake in the:markek gm ke 
Leen in operation upon over fifty roads, psig hk. 

















